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Greetings!
First of all, | am very delighted to see many friends from the EPS industry once again. | warmly welcome all of you from
Asia, the United States, Europe, and all over the world to the 10th Asia EPS Recycling Conference here in Sectil, Also, |
would like to express my deepest gratitude to Minister Lee Maanee from Korea's Ministry of Environment, Chairman
Masazaka Kajiwara and Board Members of AMEPS, and distinguished guests for being here, despite your busy schedule,
In particular, | would like to acknowledge our seminar speakers for their talks on the environment and recycling, in
regards to EPS, My special thanks go to the managing director D, Gentilcore from AFPR, Chairman W. Abbenhuis and
Secretary General A. Roberts from EUMEPS as well as Professor Kim Jaeneung from Yonsei University and the national
representatives, who will be presenting the current situation of each country’s EPS recycling. As you all know, with recent
economic crisis, the future of the global economy is uncertain, and our EPS industry is no exception. Nonetheless, the EPS
industry has worked together for many decades to overcome various obstacles. So far, there have been ongoing
aggressive marketing from alternative materials, in regards to EPS waste management and environmental aspects for
EPS products. As a response, we formed national associations, regional alliances and international organizations to
further promote recycling, Not only that, but by sharing and exchanging the latest information, we provided unified
messages to correct EPS misperceptions and to help better understand EPS, This was a great success and allowed the
industry to continually grow. | believe we can overcome the uncertainties of the global economy, if all the EPS industries
collaborate to analyze the current situation and seek solutions. EPS boasts of excellent shock absorption, thermal
insulation, economic efficiency and hygiene, and its technology is continually advancing, On such ground, Kored is
recycling over 70% of EPS and exports about 50billion wons worth of end-user products, such as picture frame
mouldings. | believe such success of one region is the result of invisible collaborations among the EPS industries
throughout the world, In addition, | am certain that today’s Asia EPS Recycling Conference will bring further
advancement to the industry, To wisely overcome the difficulties we face, | would like to conclude by saying, “All the
global EPS industry, unite!”

Thank you. 2008.10.24
Chi Myung—seok President of KFRA
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