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A Study on the Key Factors Influencing the Reliability of Conceptual cost estimates
in Building Construction Projects
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An, Sung—Hoon Park, U—Yeol
Abstract

Cost estimates are very important to their decision—making in the early stages of a construction project. Sc
Clients have wanted not only to know the results of conceptual cost estimates but also to assess their quality
Conceptual cost estimates process is very complex process, so the results of cost estimates are influenced bs
various factors, So the purpose of this study is to reveal the key factors which influence the reliability o
conceptual cost estimates in building construction projects, The analytic hierarchy process is used to determine the
relative important weights of elements influencing the conceptual cost estimates. And factor analysis is used i«
reveal the key factors from the elements that influence the conceptual cost estimates, The results showed that the
key factors is an experience level, available data level,

conceptual cost estimate, uncertainty level,

level of will for winning the bid, difficulty level o:
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