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ABSTRACT

This study intends to analyze the value of school forests, one type of urban forest. For this purpose, four attributes
of school forests were investigated, considering ecological, educational, social and economic values using a conjoint model
as the stated preference. Based on literature reviews, the levels of the four attributes were selected, and a questionnaire
survey was given to 279 urban residents divided into 2 groups: those impacted by school forests and those not. The study
results suggest that the most important attribute of school forests is economic value, and next is ecological, social and
educational value according to the part-worth model. The fitness level of the model is 0.900(total group) which is very
significant. As for the economic value, free and 1,000 won are more critical factors than the other 2 levels, 5,000 won
and 10,000 won and air pollution purification and making the school landscape are more critical factors than small habitats
and microclimate factors. In addition, regarding the social value related to residents’ leisure activities, the ufility of nature
observation is higher than walking and exercising. Finally, for educational value, understanding nature’s importance is more
critical than the emotions and learning of students. The estimated WTP per household/month is 3,580 won, the group related
to school forestsis 3,650 won and the non-related group is 3,540 won. Based on these results, the estimated total economic
value of all households per year is 6,820 hundred million won. The group related to school forests is 6,970 hundred million
won and the non-related group is 6,750 hundred million won.

Key Words: Urban Forest, Urban Green Space, Economic Value, Conjoint Model, Utility
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