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HElolE W9 HE
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o
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=

ISBPY] A7 fulolE FaA
ISBPY] AHoE W& HAE

ANAFE 2 A&

= BH H ~

I.A4 2

A5k MA A1-8-4% A5+ 2 (Uniform Customs and Practice for Documentary
Credits : UCP 500) A|13% A F4AAe] 7oA EYE AT A 228 -3
(International Standard Banking Practice: ISBP)D2 =1 A o]i} a4 7] o) of

# “o] = FANE W AFA] A Fe2d)dl sty ATFHAS”
1) FAZZFLgBgole UCP wrad s o] 9= 374, ICC 289 U3lo 94 2 A4
ol 7lxste] o A 7hed 2qAFRAS TH = FAAQ nEFHelg &

,97,
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& FAHA AHol gl A8F AFAA o) ARPES Hasher ofel
%ol Wtk ma UCP 5000 Wil zae] aldgrozt AFAAs Bl
stel 45E F4L Adsa WGP IS =wske 0 A} 9
oAk,

N84 AR Beste] BANE TS ol AT eYs
o UCP WA 38 4 918 A9 10C eaiAse] Qelain oo ne
FUANS Fxsel YRE Aestel gk 2elt ol WY WAHE
W& A 5 A R Rahanh

KR

wheba] Al ow ARAA FES wd AR was] s 9.
o] ZUsheI20009 5 N HEEEE w(o]a “1CC
A9 QH 2 oFYHe ISBPAAS e %@%

A% Bobel 200 102 2ok SAAA 183 ATAALE 99 1SBP}
FAH A2 ISBPE= UCPe A3} ICC %"%-‘H%ﬁl Aw7te] gHAaES #

ste] A8 ARAAYT ol Bast A W gk
A

Mo ox

FN

e 20061 109 ICC 23 es]olA A6a MA 2835 d =<l
UCP 600°] &5 M2 AdE & 20 20073 7¢ 145 284l
ute} ISBPE UCP 6000 F-3t¥Al 4 2 2ebg Sate] fdulojEd WA
Algol HastA At

ISBP= = A+ dl5 2 A et # 6}04 =gt olyt PEIF H F9H9A
oAl g F8% 2184 BPoz ol g ol E HEE FFH o

g g ks

ISBP 6813} #Hd¥ AyAFmes o] of b - upA A agre] “A =4
EFSATASBP)G] Tek A7 (20090904 ISBPe] AR 4G %
Ao gk JfEAQ A77F daL, W9 A2+ Bymed Davis®] “UCP

+ 9& Aot} ICC Document No.470/-37/4, May 27, 1991.

2) ICC, International Standard Banking Practice for the Examination of Documents
under Documentary Credits(ISBP), ICC Publication No. 645, ICC Publishing S.A.,
2003. p. 8.

3) ALR, “ANEFAFAAE Q% ICC gAET2gA3e] dnukd=o] #Ag wz” T
T A, A8A A3%, A dEks], 2003, 144- 145“4

4) olubA - A A “A FA|FFESFAYASBP)O] @I A7, TRIAFE AT, A374, AT
9 d-5-8t3], 2008, 89-106'.
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2007 SARELF AP dd Hulo]E hEe

tlo

6003F2] Ahal8ge] 214F2]7(2007)3) e A4 UCP 600 ISBPe] dF-=x3t
FE&AThHE A 9 ol WA At Ao FAHS At o
“DCInsight”oll 5] Erdemol: “Elo]E% ISBP 29F(2007)6) 0] et Zr& ol A
I[SBP A& HE JHolE &S /fEAoE HES UMY o5 A7 %
A5 52 ISBP 6810 @49 A712 & u dwl HA| ofyste] i 7|

w2 ATE olE WES Brh FAF R AEsta 200749 ICCTt
UCP 600 w& 2187 AFAAME 918 ISBPUE 5 UCP 500 3A1<] &
g vlagk Ay FAFEAY AR i o] ¢idlo] Ef (updated)?)
Aukz o7 AEsE=d ZZo] vk d7e W= UCP 6009
“ISBP Publication No. 6817¢] ®Fd® 1857] 583 UCP 5002
“ISBP Publication No. 645l RFd = A 20070 &5 2 UCP 6009]
g eSS v AES= o hgsthd e AP ISBP I,

B e e &
osi' J i oo L
o O o

=2

i

Rl

-(:3—1.
UCP B82% 9 I0C AT oA § EADTE FH0m Ak

II. ISBPY AAH|FI QHolE oA

gl ARAATFe] grle] waAMS 712 AYE duaRe

Y& (doctrine  of strict compliance)® AFHEL A9 A F(doctrine of

5) James E. Byrne and Lee H. Davis, "New Rules for Commercial Letter of Credit under
UCP 600", UCC Law Journal, Vol. 39, Winter 2007.

6) Haluk Erdemol, “A Summary of the updated ISBP”, DClInsight, Vol. 13, No. 3, 2007,
pp. 3-5.

7) 2007 1SBP2] W3le} #este] ISBPY A% 2 DClnsightoll A= ISBP7} FA Lol
= B8} “revision”©] oFd “updated’dte= E S ARt Qlth ISBP 681,
Introduction; Ron Kats, “Editor’s note, ISBP 681 approved unanimously”, DClnsight,
Vol. 13, No. 3, 2007, p. 2.

8) 1A “ISBP 1, 2 ...”= UCP 6009] =(Article)9} +238}7] 8t “ISBP 1%, 2%..7
o} o] ®HSA ofY3dtal “ISBP 13 (paragraph), 2%."o]2tal 1 &3 Th ISBP
681, Introduction para. 2.

9) ISBP A&7 #a® He % ICCeAAA3 e o7 Toll #at mrh FA A Al
HAEE 2931, 2002 A4 ICC A ZE2PLy 2 A8 FAAL Abale] vlad”,

Pz et | #2098 A5, har=A)438ks], 2005, 141-173HS 3% wlgh
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substantial compliance) 2.2 FEEo] HEEo] QWA o] o3 HAr|FE
of 4% EAlol g wRA =elsh AgEo] gk old] wel I0CE AR
of g QA4 B A1FES AeAAAGARRI] eARFRYOR Y
sharzl sh= me] Ao 19933 7 UCP 500914 M7l
AFFEP g odrts NS AFow UCPEe v e vt 9ot 3
el meAn EWIgor HaE AFA Kk a8y gaagA
5= 20021 ICC7F 20070 ol 23 A= ISBPE A=A Hl 24 1
AR 2] ARAAFAANIESR FAEHA HAT

ISBP= ICCe] 38l 8o Rz o o] &5 e 113l UCP(FA]
ICC Publication No. 500)¢] AA%Ql F502 UCPE WA 3lo] ol
A 4 %%ﬂﬂ%oﬂ’ﬂ MFAAE Aol glo] UCPe wtds oz A

T olH e #AEE siEdsk] ofgsith ol $lske] 2000 5€ ICC
3913l = UCP 5000 #=A38te] el “shekal-gdstol A o] AFAALE
93k A F=2 8 73] " (International  Standard Banking Practice for the
Examination of Documents under Documentary Credits: ISBP) F3d€&
AYsAth1o S8 AFAARS 918 ISBP= ICC 23913 €]
SR zgol] ofgh 21 6709 7ke] 4kl ol 20024 1049 31 ICC =wt
F3lo A FeFa Y= oF ICCe #4 #AZ Agshil o
ISBP (ICC Publication No. 645)12= UCP 5002] H.Z4<1 ICC #zx°] &2
ARl wAZFB ] g s rFEelgtar & 4 vy 2003 ISBP

m&ﬂ

10) F318 9] F5 9% (Co-Chairs)< ®lul=2] Ole Malmqvist (Danske Bank)<} H]=;9]
Donald R. Smith (Citi Bank, N.A.) 21 & fl¥9° 2% 159 James EByrne
W (Institute for International Banking Law and Practice) 5 10M2& FAHY
t}; ICC, International Standard Banking Practice for the Examination of
Documents under Documentary Credits(ISBP), ICC Publication No. 645, ICC
Publishing S. A., 2003. p. 4.

11) ICC & FxZ2 ¥ 74 57, ¥t 82 ISBPE +<93k3th
http://www.iccwbo.org/home/news_archives/2002/stories/isbp.asp ; ICC Publication
No. 645.

12) °]3} ISBP 6452} 3t}

13) w=re oju] 1920 &4 A 87 T2k (Regulations Affecting Export Commercial
Credits)oll A 2 xdFolehs MES ARS8, 19959 A vl= 9838 Ad
(Uniform Commercial Code: UCC)dlA &= “AlgAutsgele Fg7|#e] XFEdAS

(e} = 2~ o

(standard practice of financial institute)S F=5=3Fojof 3l X FHFS F53
A o] oo tizt AL HYL o] w2 FAR Eup'aste] UCPY

N

ol
e

e rlr o



2007 A EFZ TP g JulolE W] AE 101
7} Zaso] el Aol owA A8 AgASeAE Lokt

;lﬁib} 20061 10€ 249 % 254 I oA JiFE ICC F3|olA UCP
600°] =A% 3L 20070 7€ 1€H-E UCP 6000] A8 uwah 2003 ISBP
= AZE UCP 600 whale] ¥3sl7] mbstolop & Baxo] oirsgln)

web UCP 6003 Ax|A1717] $lste] glulo|=e] Barde thest ol

soFE 5 ek

A, UCP M7 zde ddlolEd ISBP Aol W s ojof 3},

4, UCP 6000 A wkd=o] )&= ISBPY AF-adHd T 1HaEo|
A AbA|E o] of ght},

AlA|, ISBP 6812 ARg-<loju} 22 UCP 6009 1733} dA =S
ZBAAF gt}

olof we} ICC 2 U3|e] 21 (drafting group)< ISBPE AHE
star 1970 ZHER e 7|22 ddolEx ISBPE vidsgth
2007 ISBP¥ UCP 600< 71A3H= 7o) ofya UCP 6007 #& # 33
o] qFFFAENA AEA HEHE=AZS Agstr k. ISBPS UCPE
=214 o] opd o5& MP‘*OE Al HEEoJoF rh1d) EE AF o
7he] 2 ISBPel ¥ A o #dS 48T F AdSS Aasteor
3lr} 16)

2007 49 269 ICC 239193 of= A7FE 3 oinefA]l Fxde] 20071

kg sl glth; (UCC) Article5-108(e).

14) Ron Kats, op. cit,, p. 2.

15) ®dY 3skagd dE74el Paul De Vos& UCPE 1% % dAx=z 7hFsta
ISBPE HA9 #aozi z+3star dul; M. Ford, “What traders expect from
the new UCP”, DCINSIGHT, Vol.11l, No.l, 2005. 1/3, p. 23. ¥t¥l dF 23 =2
ISBPE UCP9] ®W&3le] a=eho] old UCPol HtiE = rHo 2 Qs low
2 Fo7F #HQ3lty; LAJ Bacon, “Some key issues in the UCP revision”,
DCINSIGHT, Vol.1l, No.d, 2005. 1/3, p. 6, ©]W2] - vk 2] “Al <A F-23) 743
(ISBP)ll #3t A+, r‘jg*“jd‘—h A37A, S FAF-E3], 2008, 91H A Al A
Q18 A, “Al&FAAA Y ISBPAl #$F A", A3, |, #1948 2%, o
== Al°38Es], 2004, 1379,

16) ICC, International Standard Banking Practice for the Examination of Documents

under Documentary Credits subject to UCP 600, ICC Publication No. 681, ICC
Publishing S.A., 2007, Introduction.

17) ICCE FxZ7 4 71 ¥ 0 22 2007 ISBP(Publication No. 681)< ®HgUX| =2
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S 1857] @o = ® “ISBP Publication No. 681718)& wH4-A x| 2 5918}
1 2007 I1SBP+= UCP 600°] #8-%+= 20073 7€ 1¢45E UCP 6002

—%%Ei Al A8k = At

. ISBPY HUHolE & AE

1. ISBP +4 &E<9 w3}

UCP 60034 A A& H e wARETSA A ISBP)S A (introduction)
o) on 2 A (preliminary considerations) O & A1-&4o] WAl w
kel (application and issuance of the credit)oll #3F 7|+& AAst L,
T geo R ISBP| ¥EA o R Agy = Uwkd F (general principles)¥
o] &(drafts), & d(invoice), &% F(transport documents), X FA]FF
(insurance documents) = 4bA|5 8 A (certificate of origin) 5ol 3t
A 71ES AAsta itk o]ek 22 FZ(frame)> ISBP 6459 53ttt

12y ISBP 6819 /‘ﬂﬂ SE2 D v A agAFHISBP 1~ISBP 5),
@ AR H(ISBP 6 ~ISBP 42), @ &ol&3 w71 AHISBP 43~ISBP
56), @ FASBP 57 ~ISBP 67), @A ol% F 744 o &5HA S 324
&= A FISBP 68~SBP 90), ® A13t5d(ISBP 91~ISBP 114), @

27 F 4 815 (ISBP 115~ISBP 133), 3554 F(ISBP 134 ~
ISBP 156), © =2/H%/WFz &E47F(ISBP 157~ISBP 169), (0 %3
A 7F(ISBP 170~ISBP 180) 3 @ A A(ISBP 181~ISBP 185) &
F187N Fom A= JYTh1Y

o]& ISBP 6450014 T4 % AE 20078 A3} njalek v ISBP 6812
Avkd el A 27] 7, FAlA 370 &, BdeEAAFelA I &, st

01'>‘ o\-

o

%9181t} http://www.iccwbo.org/policy/banking/iccbeibi/index.html

18) ©]3} ISBP 681¢]2} 3t}

19) elatell Al ISBP 1%, 28 59 ®7)= d% BAZF ¢l & “2007 ISBP 68175 7]
Fo 7 ®7|%t)
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oA 371 &, &AAARAsSHANN Ul &, FEEEAAFAA 34 &, B
G F= UCP 600°] wk
(e}

2 =
2% 7125 Fo EZ8 Y %%El—: FEs AAE Havt A7

ol gk

ould TAAY L AwrA

onla  1#A}3H(Preliminary  Considerations)©] 1t %1 1k = (General
Principles) UCPell 45 8 H AW BEGH A ofydt Aoz N84 &
E AFAAA FEHoZ AHLE = J|Fo|t)

ISBP9] <fH] A _L.qu\]‘sl'o AgApo] ukaiaAlyd 9 wkalnl yeEsie] 7R
(ISBP 1-5)3taL 3lovt ISBP 6459 W&+ sdsttt, 22vf Jdutd =2 o
57 22 UgEe ] A S AY B2+ ISBP 6819 A ulo]E =t}

@ ISBP 645¢] 163}, & UCP 500 #143% aFellA o] AAE 9e HE oA
;q.oﬂ 3l -ﬁLx_‘% oA e = g o]N—,oq QE & *1E20)'§‘ .Tifs]—;].]l:_g
Q7= AT AE W oug Ag-ox AFe
Aol A E o oF k= AL AAE AT ki o
Ca AFAALe] 7]l “oum e Agole A&7 Fa7 ]"éi‘jr =4 Lz‘sol'
of gt} etar W E Q7] wiFoltt.

@ ISBP 6459] 233, = A14:3](prompt), = A](immediately), 7}s3F g
o] 2 742 AHAE AT o= UCP 600 A3
% 3)| 4] (Interpretations) 2 &l HHg =21 7] wfji-o] ),

@ ISBP 645°] 243}, = 2184 ol we} AAlE AfFes A[F ek Ze
(inconsistency) ¥ ] A += o}y o= Wgo] 2HAEH At} o]= UCP 600 A
4% d&ollA A8 waS s, A7e dele, A7e A 2 =4
EFESYAY S A7 HolH e A8 sddS askA AN A
o] dlojd], RE 7} FAE MF £E 2833 A3 (conflict) EH o] A& of
Y " 4 sk ‘B0l 2de YdETolghe fol2 diAFH

Lo

(as soon as possible) 5

1

20) UCP 500, Articles 23~29.
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1:}.21)

@ ISBP 645°] 323, = “Al&% o] AHLOR ANFAAE &84 &=
St 247kl @A Aol e %%01 AA = olok ghrp k= 8o
2 =] ek o= UCP 600 Al17z% a®oll W97 HH ojt}.

® ISBP 6459] 333} c&o| “One copy of invoice”& £.7-3F B9 £4 A

154 A Ao ojate] FHHTh e 2 9411]011 1% AHE T Alel] f

5 drcdddolgtal FAEHAT WS “One copy of
4 AHE 15 T 98 159 A 9t F
HE Zom gAEAT olet FH 82 UCP 600 A17x(LEAF ‘%l
ARE) dgtoll Whd o] itk

©® ISBP 6459 343, = €iLo] Al tfil 8= ol 3
dAE= A3 o2 ISBP 6819 313 e “Al-&do] 54/ =
AT AT Ao gig HRAAE BASE A9, S5AF ¢
A ofy P et 8o F7hE AT

@ ISBP 645904l 98 2 AL A Aoz AF{F AR gigh AH
of frof| tiste] Awo] §AUTh22 1E]a UCP 500014 % o]¢F #ds <
o] gley ISBP 6814+ & 2 AR #H AFoA “ANF AR
Me 238kA oy dhEle W8S wrdste] ARl AwdFe] sl
g es] sk 9f
| vroll ISBP 645014 UCPzh= %3S ISBP 68141+ UCPtH4l UCP
600 olgtx ®d 3}ei2d) ISBP 681°] UCP 6002 FFo= W3 A&y
&3] sk Tk

o&
)

-

ok oE’,
of

O

[e)
AYE

3. ol & U9 ALt

go] & W w7 YU(draft and maturity date)ol] #3le] ISBP+= 3ko] &9 %

21) UCP 600 % ISBP 681914+ “inconsistency” h= £ 4l “conflict’#t+= &9
AHE-3FaL 2l

22) UCP 500, Article 20—c-i.

23) ISBP 681, para. 33), 70), 93) and 117).

il
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H7]Y(tenor), “H71Y, viA(endorsement), i W3y AA = WA =
of #ate] FAEaL Utk
ISBP 681 fHlolEH 7 Es}uj e} 7}
“F-E(from)” ¥ “o]%(after)” &
H 7ol e]A UCP 50000 A &=
w2 34 ohste] ISBP 645014 1 A7) mpAE oL} sj44
ta =go] k2 olo] thate] UCP 600 A3Z(3IA)ANE A2 7|3t
Al “to”, “until”, “tll”, “from”, “between” °|Et= wWole AdFH A=

“before” Z “after” 2= wWole AdFd dxe= AQskAch 19

U w71dEs AAsH] f8te] AMEE A5 “from” R “after’dhE Tole A
wd dAE AQete Aow stal itk
o]¢} o] UCP 600 % ISBP 681 #1433 dsellA® Fxe &S Hd
sto] AA7IHE G5k AL A9sta $old wrdSs AAsr] 9lg
“from” 2} “after”¢] a4 UCP600o| F-<Aste] M, A4 = v 399
o SEFE 7ibEE RS Axsta 9)\‘4. = 349 1¢ o] =+ 39 1

ARE 109 39 11Ye] Hrh wpebd 47

3to] S why|al Aatel] wret o] dstE A 7| AAEA AU
ol¢} ##A3le] ISBPE= UCP 5009 Aot} [CC Sal9l 93|l 7129
A

A4k Jutss Aoz wel gl wle) FANNAA AstEd YA
B 219 ool AF7l wgdsloler debm 27 g AgHelA 219e] ) ake]
glolA AsEd wadde] 3 ool wa o 1 djate] UCPYI = “from”

EEEIOE DR

A
3 ¥ “from’olehs folt YAAAE EFe: 7HL§£E ge) yobme] A a

ws d2E Fr)EF(at XX days after sight) 02 235 ko] &9 whr|d g

24) A5 “ISBP(A &4 =432+ Eﬂﬁ)gl FAUET ALde EAH Bg AT,
AT, #1204, fﬂ% o} /+#81 3], 2003, 3361,

25) AR #AHZ AE3g A e ]LOH HEHE "to”, “until”, “till”, “from” o] &}
=gl B olgh AR ool ol el A T Aew a4 wck
UCP 500, Article 47-a.

26) ICC Banking Commission Pub. No. 632, R.294.
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AMkS g 7 RE AR dABAY e AR BY o
& (drawee bank)o] AF& AAeHA &7|& g Aol AFeP] AFFEd
o HM2D AMF7E BUASe] Aol AF{e] AMEAE FA FF
SR Aol Fol 5o AFdo] Fr2w)

w71l At R A2 A 29 1de] weegfo] whr|Ye] 30
days after sight’¢l 7135 53 AFE HF38t9a, 29 2¢ AF

o A4S BAKD ATAYE BARAT, ol BP0 HAE S

=
T
Wol AFAAL EAG A4S waLae sﬂoiﬁg A1FT 97

ol e
o so]s L MFE Fdxte] A& gloem® 'xx days after sight’'z}
v 20 AEHA gerh Aol diste] @l le] sxtE st

wagedol oo Foat FPolw WAL WFATFT} BAHEE &
Q0] A AHE 7]4kE o] kiv}% SIS Welw 9l
@ ISBP 645°] 483 b3, % B Aol et AFeqe] 23} B
ﬁoﬂfﬂ “Blo] 5-o] QA2 AFe FUY 7HA"E ISBP 6819 453
o ke

Yol Lol el AelxE7|(waiver)E

o

ZelatE dAAAZ W
@ ISBP 6459 569 2ajo <l 1 =
o)M= ol Hu 2§l ol9t e FolFE Q¢ A

Aow 2

2 F74HQ AFE QFstoloF Bk AFel vhste] ISBP 6819] 543
AL e TR F stz BRPHAL AFAOR sl o
B3 folge et Ao waE 4 glou), wyHL AFAow

27) ISBP 645, para. 48-a.

28) ISBP 645, para. 45-b. 3HALAFE FFo F2lst= HA$
do] ofd AFY FHAS V|FoR dhojol gt 7ol
FHoR AHVE F¥ey FHFHoR WMIHX = KIdrh ICC, ICC
DCinsight, Vol. 9 No. 2, 2003. 4-6, p. 11.

29) ICC Document 470/TA.448, April 6, 2000.
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ste] 21889 AMEIVEA, S dEAE, 9AH, 9 =
w2 ol gls AHloR to] walE Ftolg AMES HAEE
A

a2y UCP 500302 &2] UCP 600 2 ISBP 68194 o]9} 22 3o

ol digte] F7HAQl AFRE FethE WA A4S flch

4, &%

s (Gnvoice)ol #3te] ISBP+= &89 Aof, W4 2 T4 =FHA 2
Sl #EE v dukARl AlEel #ek AHS AlFsta vk FF
Taste] ISBP 6819 dulolER &S HESHH o537 Zh
O $73 93 9 F2o #Hste] ISBP 6459 608 FoAtel]l o]sle] &
A 4 9 613 welogel ko AgE FFol ek AFe AhA|E S
ok ofukshH UCP 600 A1z AFAlARe] 7oAl “g=ozt 9 e ol =]l
of FAa7t BE W7E ARG Kol S olF Fihv AlEY e W
719 BE 71 ARl HWAE 3 59 dae= glov, 284 AdgH
Zyzke] Faet FAg w7k ol lojof gt} 4=ofaf Bl ol le] FA
of AR EA WrlE ATHPA(EALEE, HE}, AxedE ) FA @
o730 gk A A8zl A E 37 (Commercial Invoice) 8710l Bt
FHA7] wZolth,

oj¢e} #AF AR ICC 2PN U3 e FAEFolA TRk Faol A
CAAGHTZ “2056" thalo] “0256" .2 F7|3 A A= 23 913 o]
Sl ek Efxpe] e FAoR BUAR HFHA ofYste o R A5
R Fgo] Fao] 3k dEay A HE GO ARANTHA] AL
F dAT FdoE oy wvkgel vEA 371E AER A8 Ao
7F dE T4 B EYARE 7 "o shal 9l

30) UCP 500, Article 9-a-iv.

31 e el FA 2 A2k WAZE UCP 600 A19™#25% uhel 34
T4 w3l e ZA3EAA WA IR Agodle AEAd gAH AT 2
ofo} st} UCP 600, Article 14-j.

32) ICC Banking Commission Publication. No. 632, R.2009.
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@ ISBP 6459 623 2 6334 F3e EFAMl(description of the
goods in the invoice)gh= E AL ISBP 68104+ 5739 &3, Au]x &

1

= olagl 9] "WAl(description of the goods, services or performance in the
invoice)Z 1 WS sttt

o] UCP 600 clX & AA5dde] EF Anls e oldle] WA= 2l
Bl Hol= 3 dAstojok rpd) gk A W s = A Flolth

@ ISBP 6459] 713} oA “Q+9 A&7 ARZO] A WHEA] A A E o
of gt} et A AHAISH T divkstd UCP 600 Al17x Y47 2 A
ol 3k el W E 7] wiEolth

= ar —E i, R
il FTEEAF 2 ER AR e UFE AR #ste] fAsta
et

ISBP 681 41:= UCP 6009 &5 & 74 (A19%-25%)00 4 21195
Aolw F A e e4uAe BAS: $EAFIE FH8TL At &
Aol HgsA 1SBPe] $5A%0 g AW, & BHLEARIE A

ar ok

N

%
Mo
ofx
2
4
2
i
_0|L
£
%
oS!
iao)
s
c
@)
jav)
(o))
(-]
()]
2
fuy
©
PN
1o,
2
o
(e
e
2
o
T
rx

H
AR, FEHA BEA, BH R RINA, P 2GS
=

- H
LS olge] BEesAT st An

44 2 WA, £ 2 FruE
H =% 5ol dskeo FA4sa ot
B e Fe #AAsle] ISBP 6819 fUlolER &S AESA &

33) ICC Banking Commission Publication. No. 632, R.223.
34) ISBP 681, para. 58) and 59).
35) UCP 600. Article 18-c.
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.
o

@ ISBP 645¢] 123%, & H2&A7el Mt ddste]l A9ar <ol
&9l EE-24 9l (multimodal transport operator: MTO)<S XA Z] o
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23
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wEAFIE AR AR oolof gtk 2 S Ejbele AT
CFARILEHE wols ARl vERE Zavt fltkha A

@ ISBP 6459] 1423}, & el gk F7} 883 #dste] ISB
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36) UCP 500, Article 26-a-i.

37) UCP 600, Article 19-a-i.

38) ISBP 681, para. 79).

39) o]9} Z& HA = ISBP 6459 3’44185 UUISBP 645, Paradl), §44¢F A3t
(ISBP 645, Para. 112) % ﬂ%%%HTr(ISBP 645, Para. 162)2] 7%= &% 1:}.

40) UCP 600, Article 27; o9} 2o A& A3=AISBP 681, Para.107), &34k A
3}5HASBP 681, Para. 127) ¥ &L FASBP 681, Para. 149)2] 7 $-d%= %
RRai=
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43) UCP 500, Article 23-iii-a.
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3) FAdAS A4

SXA ek A3FEA(charter party bill of lading)ol] ¥3}e] ISBP 6812
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) e A5 A 3 @Rl es shql o, ISBP 6819 1183+
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51) ISBP 681, para. 88).
52) UCP 600, Article 20-b™d.
53) ISBP 681, para. 91) and 92).
54) UCP 600, Article 22-a-i.
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5) 22, A: = WTE FFAF

T2 AL e WFE 547 (road, rail or inland waterway transport
documents)oll #3le] ISBP 681 UCP 600 #|24%9] 2§ & = RE
A, AAIRD F Ze e A A, EEaAE SR, A 2w, & 2
7] soll #ako] skl Stk
AL e WER 54T skl ISBP 6810 el Ed W
&S HEsSHH b33 2

D ISBP 645°] 178%, & “&HA4
BEEA] ofy ks dubgojg2 74|
UCP 6002} ISBP 6812 e} <] 4
=" (conflict) &% thA = At}

o L

H

(<3

o BEYAE Agal 7AE A
T JB’E ISBP 6819 165304 %
83 o] “mgTolgh: golr} i

ila} u

6. ZHMF

B3 M F(insurance documents)ell #3}e] ISBP= UCP 600 #28%<2] &
&, BEAFY wel JdH 98, I, &3 2 9, AuFx E oA 5
of ¥slo] FAstar AT

K3 AFel #sle] ISBP 6810 fulolER WES HESAE g3 2

3

@D ISBP 6459 X3 X F(insurance documents)é}:= 3o A& [SBP
6310 = HMF ¥ THH Y (insurance document and coverage)gh+= A

Ho =8 vtk o= UCP 600 #|28x:9] A& 4|t}

58) UCP 600, Article 23-c-i.
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@ ISBP 6452] #1838}, & “21-87o] RIAXNFL AAE 873 A&
ISBP 6812] UCP 600 A|28% 288 “Alg7o] &Ko o3 Bz
A, RYSHA B SAAY} 2 HEAFE Q7% 497 st B

AFe] FFE B FAH SR WAk

@ ISBP 645°] #1843}, = HIAFo wacle “RIAIAL BHIF(A &
2 "y 9E == slglert ISBP 68104 o 7)ottt e At
(proxies)E F7}3FS 159 o]= UCP 6002 714603 % AdxH}l ICC &3
A<DV M= A o] “proxies”el] ©]ste] Wetoxl Fom HHAE KA
Fre FEta sk

@ ISBP 645°] #188%, 5 “HAAF= flgdo] A8FdA a7s= A
AA, BEA Ee pEASh FEA Ee HTHAA s FRERL Es
ﬁd stolof gtk HR TR 9 AIRYF “HRIF olm A&l HAE

2oA EEe] 2ANAY e 3Ed Be pHARSE fasive A
01 BEMFEZEE e @ @, REARE A8 gAE FadA
=E9 SAAAd Be Ed Be sEHARGT =2 wdds st
A ggotol ghreh wrne] meugavleh dlE W82 ISBP 681074
Zhzt 2pAE| ATk o= UCP 6009141620 wked 5] %17] mhizo] Tk

uj
® ISBP 6459] #1913} FollA] “al&7o] a&%&ﬂl%%"“% %Alé}xl
e A, HAFRngFde CIF 7k 110%, &=
oJof gt} “110%0l wisk BF” F&= o]9}h TrA}ff& QFANS 2 7H _ﬂjﬁ
dre] HAAgAor 3 el U8 ISBP 68104+ AHA = i
o]= UCP 600°]] ¥ %9)7] wjio]|t}63)
B RH| S B3 A6V A ICC S8 Y3) = AggdolA FLrnE
oy} FrHFNS YA 22 A UCP Al3dzxe] ofste] HEFAFe
BaAe CIF L& CIP 7H4 9] 110% oo oo znt vraieciy s=2]7}

1r

59) ISBP 681, para. 171).

60) UCP 600, Article 28-a.

61) ICC Banking Commission, Unpublished Opinions 1995-2004, ICC Publication No.
660, 2005, R.580.

62) UCP 600, Article 28-e and Article 28-f-iii.

63) UCP 600, Article 28-f-ii.

64) ICC Document 470/TA.499, April 2, 2001.
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Seha PR FRAe ks o3
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o

Y AEA) Z M (certificate of origin)oll #38te] ISBPE 7]E o7, A=
Ao Rl ALA T A e WE ol #ate] FAsaL 9l

AR Z A 9 B Ee] ISBP 6819] HulclEd &S @Eé}‘ﬁ Ukt
2t

@ ISBPY] A1983 “iA|FHA o] EFHAE A&7l BAE AH &
THA ofyst= dukgolE L H A9 “FIE] ARe SEAF ¢
sl BHeE EeEEolAE ofY HT e EL % “E.{=(inconsistent)” &
ISBP 681014 “4%(conflict)” 2.2 A3k 652 |23t AuolEd W&

o] it}

V. AlAbe B 28

ICC 2389 93)= 2007 79 195E 7NAE UCP 6000] A8 7} SA
o ISBPX ol¢k &7 #8494 A== Julo|=4 ISBP 681% wHassl
Hele]ER ISBP 6812 A3 €0l ou] 4 seAbal, dukel]) stolg &
EEMT, REAFT B AAAFTEA Sol Hate] AR VEs AAsta
t}. o]9} -2 FZE(frame)= ISBP 6459} & U3l

ool we} UCP 600°] wrdso] Sl= Fxe] ISBP 6459 20070 &
(paragraph) ¢ltlo]E% ISBP 681014 AHAls o] 1857 o= A =9
o} ISBP 6459 A4 @ol] gk 4= UCP 6000 1 wjg-o] nkd=o] 9]
At A& golub A3 UCP 6009 ZAF} AA =2 31¢]7] wo|t}

AdolEd W& ¥ F<(inconsistency)ol gt ©@o]E % AFZ=(conflict)

fﬁi i)

?2

65) ISBP 681, para. 183) and para. 184).
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= o7k AREE A, UCPE obfdd AxS AlgsiFA Xstal drted
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“from”el] gk A 7]ES s REsithal B ¢ QT
2o B3 M| (description of the goods)#lE E&A-S ISBP 63104 =
UCP 6003} #o] &74o &%, Aulx T olde] ™A (description of the
goods, services or performance)® ¥ d3}e] EFwjujuto] ol A |2 wjuf
o= A&Fo] A8E F e AFE nHEst] FFol VAEE WA #
A= st Aoz 2 4 9t
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s, §AARdstSH, FEEA T
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AA(decisions) WEF AXE= Ao lya ¢ry69 ISBP= 3yt

66) UCP 500, Article 47-a.

67) ICC Banking Commission Collected Opinions 1995-2001, Publication. No. 632,
2003, R.294; ICC 23913l e]l f+as|AelA UCPoll+= “from”o] A AR} o]
9ol AgEE Aol delAs FAsn 92X erhn A F “from’eleh &
oe FaldAE Edste JFdeR de] wolEoAal Qlriste] o] gof9
A de] Egko] ATt

68) James E. Byrne and Lee H. Davis, "New Rules for Commercial Letter of Credit
under UCP 600", UCC Law Journal, Vol. 39, Winter 2007, IM-4-a..

69) ICC, International Standard Banking Practice for the Examination of Documents
under Documentary Credits(ISBP), ICC Publication No. 645, ICC Publishing S.A.,
2003. p. & 97,2002 AA ICC FAFFFAF G NG FAAL ALdle 8w
A" TarAge) | A204d Az, S Ades], 2005, 1697,



118 TRELTEHUITE, 538 48 (2008, 5), Y2 M BUEELRE

zlo] ol AAZ UCP 600& WAsA= 2ot 54 (explanatory notes)
@2 o] F=(supplement)0¥} Ztia = = gk E3F 84S ISBPE A
Az LY A 7] wiEe] Moz UCP 6002 &4 7150l utetof e},

wtekA] UCP 60001 &A% A& A = UCP 6005 #3Fo= 3sto] Hr}
BEAola AAHQ AF-#a-e ISBP 6813 W3 AEFo M AAAFo
Al

WE 484 AR ol FelHle} & ol

ol

70) Roberto bergami, "International Standard Banking Practice(ISBP) for the
examination of Documents under Documentary Credits: Panacea or Confusion?”,
Vindobona Journal of International Commercial Law & Arbitration, Vol. 8, p.
280.
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ABSTRACT

Review on the Updated ISBP 2007

Kang, Won Jin

The updated International Standard Banking Practice(ISBP), International
Chamber of Commerce Publication No. 681, was published to bring its
contents in line with UCP 600. The ISBP 681 has dealt with 185
paragraphs from paragraphs 200 of ISBP 645 that are commonly arising in
the credit transactions and also explains in detail some of the articles of
UCP 600 with the proper interpretation.

The updated version ISBP 681 involved aligning it with UCP 600, making
certain technical adjustments in expression of words such as “in conflict”
instead of “inconsistent”, etc. Also descriptions of goods in commercial
invoice to be altered the words into “services or performance” in addition
to “goods”.

Despite the updated ISBP 681, there remains a question. Where the words
“from” or “after” are used in regard to something other than a period of
shipment or the maturity date of drafts, there is no guidance from the UCP
as to its meaning.

The party concerned in credit transactions is also required to have a
full understanding of the paragraphs of ISBP 681 and the articles of UCP
600 in order to acquire the documents preparation and examination

facilitating the parties to minimize discrepancies.

Key Words: ISBP, UCP, examination of documents, letter of credit






