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Evaluating the economic impact of R&D investments
- Improvement of measurement reliability -
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Abstract R&D institutes, supporting development in industry, are required to provide an economic basis of
their R&D investments. In this paper, we apply prospective cost-benefit analysis to evaluate the economic
impact of R&D investments. We compute main metrics with cost and benefit estimated via counter-factual
evaluation model. Among many projects of KRISS to improve measurement reliability, three projects are
evaluated by applying prospective cost-benefit analysis.
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