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Abstract

This paper wants to suggest some issues on the acceptance of payment order in Electronic Funds Transfer of
USA. The result can be summarized as fellows; First, originator's bank accepts a payment order when it executes
the order. Secondly, beneficiary's bank accepts a payment order at the earliest of the following times: (1) when
the bank pays the beneficiary as stated in Section 4A-405(a) or 4A-405(b), (2) when the bank notifies the beneficiary
of receipt of the order or that the account of the beneficiary has been credited with respect to the order unless
the notice indicates that the bank is rejecting the order or that funds with respect to the order may not be withdrawn
or used until receipt of payment from of the order. (3) when the bank receives payment of the entire amount
of the sender's order pursuant to Section 4A-403(a)(1) or 4A-403(a)(2). Lastly, the acceptance of a payment order
cannot occur before the order is received by the receiving bank.
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