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A Study on the Regulation of Real Money Trade in On-line Game
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ABSTRACT

Presently, the online game industry of Korea are growing up fastly. The growth of online game
give rise to the new problem of regulation on Real Money Trade(RMT), This article analyzed the
market failure of RMT, and showed whether or not the government regulate RMT,

The results showed that the RMT has efficiency in monopoly and external economie, and
inefficiency in external diseconomies and uncertainty, But, the inefficiency in external diseconomie
and uncertainty is based on the regulation of RMT by the game company. So, it is necessary for
government to deregulate the RMT for curing the inefficiency of RMT.

[Key Words] Online game, Real money trade, market failure
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