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1) M&A : Common short term for mergers and acquisitions,
grouping the two concepts as a single area of interest. Although
an acquisition may or may not lead to a merger, from an
investment banking point of view the two concepts require the
same expertise, M&A activity can result in consolidation or
retionalisation in a particular sector or industry,(from Longman
Financial Glossary)

2) LBO : An acquisition financed to a large extent by loans or
other forms of debt. In many cases, the financing is secured
against the assets of the company to be acquired, and the loans
are repaid from that company s cash flow or the income from
asset sales, (from Longman Financial Glossary)
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