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Abstract

Korean port developments have been mostly made by the central government. With the
introduction of the Port Authority system, however, roles and function assignments of the central
government in port development have been in change and the Port Authority has to find a
solution for inducement of private investment in port development. This paper has examined the
current legal system of port developments and then sought the way for inducement of private
capital to improve specialty and efficiency of harbor facilities management and development
under Port Authority.

As the Ministry of Maritime Affairs and FisheriesMMAF) has two types of legal system for
inducement of private investment on port developments, the Port Authorities can also have two
types of private finance. Private finances by the Port Authorities has some more critical
advantages than the one by the central government. It is also required to change the the
administrative permissions and concession agreements which MMAF conveyed to private
participants in port developments into the concession agreements between Port Authorities and
private participants.
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