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Path Dependence and Regional Development Paths
: The Case of Ansan*

Jun Ho Jeong**

Abstract : In the process of industrial restructuring at the regional and firm’s level induced by
significant changes in external economic circumstances, geographic and economic inheritances
could be exploited as a constraint and/or asset for firms’ strategies. Through a theoretical discussion
of this argument, an attmept has been to categorize the effects of inherited regional assets on firms’
strategies and regional development and to analyze the firms’ strategies located at the city of Ansan,
Capitalizing upon this empirical findings, some feasible development paths of Ansan in the future
have been proposed and then critically discussed.
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