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Abstract

The changed Korean government law associated with the public apartment housing supply, so called the °EApartment Sales
Price Cap°(d, requires new system for estimating construction cost in order to set appropriate price. A model apartment project
was carefully designed and its construction cost were analyzed in many different ways. Based on the analyses outcomes,
1,028,000 Won/m2 (excluding cost for underground parking lot) is the most appropriate Price Cap for a smaller than 858>
apartment unit. Further, it was revealed that the price have to be adjusted reflecting such factors as underground size; structural
system; external complex quality; and consumer preferences.

Findings from this study will enable the Korean government to realize faster and better application of the related laws. The
methodology for obtaining appropriate apartment construction cost will also benefit for future researchers.
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