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Abstract

All over the country tries to clarify the content of 'Public Policy' in recognition and implementation of Foreign
Arbitral Awards ® it makes comments of the international consensus of Geneva Convention(1927), New York
Convention(1958) and the UNCITRAL Model Law on Public Policy, and it takes a general view of domestic laws
how they deal with Public policy and Foreign Arbitral Awards. Foreign Arbitral Awards should be appropriately
respected and implementation by the courts of countries encourage parties in a legal procedure to refuse enforcement
by invoking "Public Policy." In order to cope with such invocations, the purport of the above recommendation
on Foreign Arbitral Awards should be internationally recognized and the exceptional circumstances should be
restricted unless the International Court of Arbitral Awards is not established a Dr. Holtzmann/Schwebel brought
forward. In this paper suggests the list of the exceptional circumstances.

Korean Arbitration Law stipulates as the Civil proceeding Law did, "good morals and the social order of the
Republic of Korea" as a ground for refusing enforcement of Arbitral Awards. Studies on counteraction against
invocations of Public Policy to refuse enforcement of Foreign Arbitral Awards should be developed.
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