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A Comparative Study on Players” Satisfaction, Trust toward
Game Publishers, and Roles of Community in Korean and
Japanese Online Game markets

Myoungyong Um, Tae Ung Kim

Online game business has emerged as the most lucrative enfertainment industry, with over 10 milion
players in South Korea and over 30milion in Japan in 2005. While the interactive entfertainment market
continues o expand, with many new online game publishers entering the market, relatively little theory
has been developed about which factors influence online gamers’ behavioral infentions (i.e., loyalty, saf-
isfaction, words of mouth, etfc.) in this area. The purpose of this research is fo investigate the relationships
among the gamers” satisfaction, trust foward game publishers, the role of online game community, social
reputation, and the managerial support of game publishers. We also examine the differences between
Korean and Japanese gamers conceming the relationships of these key success factors.

The structural model is tesfed with the data from entire data samples (.e., Korean and Japanese gamers
pooled together) and each of the sub-samples (i.e., Korean and Japanese gamers foken separately).
Properties of the causal paths, including standardized path coefficients, the significance of difference, and
variance explained for Trust and Satisfaction in the hypothesized model, are presented. Following the model
test, we conduct a test of the differences in path coefficients between Korean and Japanese gamers,
Statistical results show that, compared fo Japanese gamers, Korean gamers had a greater salient effect
on Social Reputation in defermining Trust, in addition to placing a greater emphasis on Support of Game
Publishers in determining Social Reputation. Other interesting results concering game Publishers’ strategy
are also presented,

Keywords : Online-Game, Multi-group Analysis of Structural Invariance, Factor Loading Invariance,
Structural weight Invariance, Invariance Test, Online Community
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stricted model)o] © & =2 3(less restricted
model)®] REF o] & wj, F =¥ Alo]g x}
ol AT} FYFFES U3 2-2o)AA
= F3t9 °]Fo| A} Long, 1983; Bentler and
Bonett, 1980; Brown and Cudeck, 1993]. A1
IE7 P-AE BAAHLE foEtA] gow,
29GPl F2INFASL FAsiThe AR
Ve 1A REA 9, wilg NBag
b -Aol7t BAH LR fostd ol W
dtele MEIET QA FY T2IMEH
7t M2 gdade AL 9n|dcMarsh, 1987].

r

™ E Fr

v

ofl

y, o
Fr

4.2 SEY

e

HI

2 AvidE $84 ¥AS 9
9} o] 34 ARIF) B3 AWHHEHR
¥, FERYL oz ME VWY

.,_

£
A
=2
[N
v

<E 2> B o785 ¥ d78

2 3§70 999 538 A (equal pattern) AEL
3la1, 3gA M 1§37 2904 A #Hequal lamb-
da)ol] tigt 5243 ASF, viA g 4dA A 2F
7t 7&71% A (equal gamma)dl thE FAA 3
Z8 AN BE 2 Anagd gd 23y
o Aol AhaA £HE 1 TS WA 2
331X = E3tc}Calantone et al., 2001; Doll et
al., 2004, Xiaodong Deng et al., 2005 Byrne,
2001].

12 e 2t NEIES o SR
B F2EFY ARE HSE AP MB
gl 3 AREsE gow AFEFS 74
dhe 89809 BE MEIES WHoE FY
s SAHA geS drlstd o)A &, 5
MEIF(FLHA SAHA &2 TF)°l W3y

Ae A7 71€9] Ade ApEHOE A=
T EATTY SARIFES Adsor & v
3HDoll et al., 2004]. WA 194G E =3
283 2R AFxd ot folsA &
2 AP} Y& MEIEFS vlutiielA A
YAt g, QJAAAHETS B2AF)0]
WA UeEs AEIEE oW AsA He d,
g 50 7IEAQ 065 YA U= AEIFL
UE ANEOEFETS 3YT YrE 22X geg
3 Et}Bagozzi, 1988].

<E 2>9 2~4eAE F 2§ 3EAH B4
< A% A, 4 28 A4 HA2A TR

lo

194 | Subgroup Assessing

F52§9 YRIF 270l WE SR Frede A
H= 49

294 | Equal pattern

F2gT YRIEY HTE A Y 54 2%

Factor loading invariant
[equal lambda]

Factor loading
427 | and structural weight invariant
[equal gamma]

FFE JRIFY LAAAYY FEAFA) BhE 5

4 AS

Hied M1E

ZAAHERESAT 111




rob

S Ue 2

2i2l Hlolofe] AQl BHEE A2z 2

2lol AYARUIE| olalo] et ABH blmlT

(the least restricted model)& Al o8 T 1
3 544 43S WYY BAe Y Aty
293} 9 Aokl 2y 7o) Aol -AY L
53 #elIvkE Wrske Moz AREY
[Calantone et al., 2001; Doll et al., 2004; Xiao-
dong Deng et al., 2005; Byrne 2001; Kaplan,
2000; Kline, 2004, 7714, 2001; &3, 2003].
2= 1S T R¥S /ptog
AFEF S FH3e Aotk HaAPeY
< A% 71ERYY 9L 3

.]

]—’—4 7]—\_1--5 Al
oW IFL F

F
i

2
)
)
Ol
=2,
=
-l
il
i
oX,
oY,

& AxsE SELICTERES
® 344 A% ¥ 287 29 534 7
< A% HA9 2o dEA dHBollen,
1989; Bentler, 1988]. ¥l dlgjv A E1E A}o]
o] ZARY gt FAA AZ5o] AHsdE o
01’“«1 BEad tigk AFL vy} glojAh =

3 AMBIOEY] SR Yo NE tary, 4%
°1 TEEYY FHA FRHJY Fjoals,
TEVEA Y 248 U o ol Hze
%8 4 Qo

LJAAAFY FAY HAF
A2 o]FolWn) £M, &
o 8R1AAFe] FU3e= AkRAL
o FARYE 5‘}‘4 e oy, %1151'%‘—8—
2Ry 7

} golzjznako] st

= 2NFABZAR)F £
ke 238 dNHE BA. T 30
28] FYaivhe 74
o] 71254 ﬁ%u}ra, $ 283 727HEAY
43¢ AEZ 4 U0 49A 5A%

Fe 3DAA AGPYD F 1§ 2 8JAHAF
o] Fd3ttE AL J|EoE FRINFAN §
datthe Ze FUHE EFO AGE 2¥2E, 3
A 2yl REFo|h w}ﬂw o] T 2y
3 C-Abole A7RY BE 891 7+ 727}
FTA(E2AF)7F FLstthe= A% HEde
i}om olw pgto] 5%Htt ATE AL
TEIVFA7) $Y93YE MEE
‘”‘é‘g N4 + gdoe 1S 9n| 3111}[D011 et
al, 2004]. ¥+, ojg) @ YR Yo] 1ZHGE, F
I3 8]l FERISATE Holx o= s
® g2ge & guEaE, AFRAE 53
o FRHoE F aFT o= FRINFAI F
Ao BhErtE 1% Holo} B

V. 2584 9 =9

5.1 E20| 8Y
2 A9 FA7k LAYl 54

MIM r.?L'

Torde Aste] 2EdE BT HAERAL
AN AFEHE A dolg e
AN DELDAYA Artl 93] Ty
Aol E ho 2 357 2HIHES A3}
A3, o] & A&7t o HEEFY WgH A
EE AX Vi F 373 dBAM Q& Aol
S ooz 2UEES ’é*]f?}?i‘:}. HEEY
9 go JESS AT ZE HEEFA
AAERE(GH Ax)E 01%6}915} AFEHe
$13 SPSS 12.0 ¥ AMOS 5.0& o]&3&ch
E3L 2 AFodMe GA BEAA At 4
T 7 ES AF) Astd aF B AY o]
SAIZEO] 1A13E o] 3] F=3 &9 AolHE

S HEH A (active user) ZEOE Hu A=
A4S AT 482 49 Y B8
9 EXNS <¥ 3>7 o).

o o
z“‘;
23
X

o] LEIAIIHE B A=
20471 49.2% 2 714 Bty gLo2 307t

112 Agdgsely
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o

=2 Yz 22l Aolnjel Al SHET, AT 2atel AYATUE QMo B3 ASH H|nAT

32.8%, 10th7} 9.5%, 40t} o]Ao] 85%¢) &0
el s, JulE AwEd gAo] 752%, o4
o] 248%F XA 3Ht. T NI AYe
2T EEYY AlYo] 25.7% 18lx MekA) B
o|ld Aol 243% 2 YEh} T AYL F= A
3= AFE RYth ggog, 989 289l
AolME R, JdFE 2007} 31%, 3047}
30.7% 18] 10t)7} 28.8% 2 10tholl A 30t) A
o7} A9 IE RIS HPon, 40y o]e
94%ZE Yy, AulE A Rd dAo] 58.2%,
4o] 418%E AAFAT HEshe AYes
T EZ99Y AYol 515%=2 7} wgtw, oo
02 HE A Yol 89%, AN Aol 84%, B
Aol 78% 9 o2 el

<E 3> 33, 9= Aolojo] Yuy =3

- 20t} 703 |492%| 115 | 31.0%
30 469 | 32.8%| 114 | 30.7%

401 o) 122 | 85%| 35| 94%

. =3 1076 | 75.2%| 216 | 58.2%
o 354 | 24.8%| 155 | 41.8%

A 186 [13.0%| 31| 84%
A B o)A| 348 |243%| 22| 59%
SRR 98| 69%| 21| 57%
AE3H  gxqg)q 367 | 25.7%| 191 | 51.5%
%“]j’l‘,;" 22X =AY 19 | 55%] 10| 27%
e | AEHIA 9B | 65%| 28| 75%
He % | 67%] 33| 89%

HE 104 | 7.3%| 29| 7.8%

71e} 59 | 41%| 6] 16%

5.2 MEOE9| 7}

HEIgS Brke B33 QRN £7@

HolE <19 1>9) A7 AT S
CHCESEE PEREE FEEIELT Bt
=8 #93he Aotk

2ge] AFEE Yrsr) Aske) vl Al
3o ARske ARE BRI @EEF
E ulgha]), 7ol o$ pgt, TLTurker-Lewis
Index =& Non-Normed Fit Index: > 0.9 n}2+
Z]), CFl(Comparative Fit Index: > 0.9 n}g3),
GFI(Goodness of Fit Index: > 0.9 ul522]) Normed
(P e 05 o5 wea), RMSEA(Root
Mean Square Error of Approximation:<0.05
H}¢+3]), RMR(Root Mean Square Residual:<
0.05 vlg3]) 5& o83t SAHRY gt
gvlolE Y ARE AFAE HH <F o9 Zo
B, L& HRE AT 7I1EE PEIe Ao
2 Yeistth 3 82034 Q%A 2213
A EZ3 A2AF)o] ‘Combelg — Combelgl’
A 05528 7]FEX] 0.6 B} 27 WA vehy
A7t A7 AR, & ZE QJFANFE
o] &=87bs4EY 062 A3t Ju, EAH
o8 BEF #F% t3& e Ao Yy
TN FHERES ddAAge] SRy
2 tHAnderson and Gerbing, 1988].

3 A#EY WA dBRS SHe 4 74
el e MINIEE ZE 84X F&
7FerEd] 0.6& F3sta o] Awrt g
Holon, Az e SHANE YA ENFE
= € 7 d=u, o] FAXE FAME gl
A7 AEE 5 Qe B4ke Z7|2A4 0504
o] Hojo} AFEr} Sle Aoz d#A U
[Bagozzi, 1988]. ¥ AFolAMe o] g
© 8919 HFRAFEe) 871 VES
238t glo] Az ool gle AR
vrebst.

Y& o8 JA] <& X & § %]
RMSEA gtgto] 7|EAEty 25 2387 8
A AY RE ARE M JNES
£ A0E vebtth =3, 8918 2A8A

H16d ®M1E
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s2n g 220l

AolHel A gtxx ME 2l AYFHRYEl oAl

I

e

4

Ik

SJAAAFEES Z2A )0l ‘Combely —
Combelgl’ s 4] 04602 7)Zx] 0.6 Kt} @A 1}
et A7) 7l A, ThE BE QA A)
FEo] £S5 FEY 06S A5y Y1, £
AHLRE BT {Fog 131 & 7HAE A Y
U NG FHER RS 9dxtdAdel g
HAT AFAEE GA) & o)) gle Aew
123205 ¢= 8

o2, FREF i3t 3y R 3
¥x A= <H 5> 224, I dolEHY A
AA FZ5EEL TLL, Normed 2, RMSEA,
RMR 3Ztyto] 7]1&2)d| 23 njgslr]= skt A

<E 4> MEOE(RI=, d2)o] EHIH ot

A A 7|Fdle & FAV fle AeE
Ho myo] Hsity Hr1Eg & ok =3,
89 7 AAFAE AHEA AFEIGA A
A3 A o] 8913 Q17 #Al= BF F
ARz A+ AV e ALE eyt
3 GE dojge AAY xRy EAFH
A# B TLI, RMSEA, RMR #ko] 71539
Z7 vEdr)e st AeHAR AHYgx V)E
Z AVt e ALE Ho o] Y 94| F
gttt HrME 4 Aok =3, YE HolE 9
A4E 8903 879 FAE EF FA8L
2 A®Y #AV de A2 YEyth

uj

l‘ll‘ l'

Comuse — Comusel 0.616* -

0.704* -

Comuse — Comuse2 0.647* 17973 0.983 0.952 0.736* 11.669 0.976 0.930
Comuse — Comuse3 0.696* 18.727 0.771* 11.958
Support — Supportl 0.638* - 0.622* -
Support — Support2 0.708* | 17.131 0.968 0.939 0.648* | 5.624 0913 0540
Combelg — Combelgl | 0.552* - 0.460* -
Combelg ~» Combelg2 | 0.761* 18.283 0.984 0.955 0.837* 8.069 0.966 0.908
Combelg — Combelg3 | 0.805* | 18316 0.797* 8.090
Sonorm — Sonorm1 0.838* - 0.968* -

0.976 0.953 0.928 0.868
Sonorm — Sonorm2 0.815* 18.703 0.736* 7.000
Trust — Trustl 0.767* - 0.674* -
Trust — Trust2 0.660* 21.653 0.985 0.958 0.645* 10.509 0.970 0.916
Trust — Trust3 0.686* 22.330 0.764* 10.863
Sat — Satl 0.742* - 0.652* -
Sat — Sat2 0.580* 24.158 0.986 0.961 0.671* 514 0.942 0.854
Sat — Sat3 0.796* 1932 0.348* 7.585

X*=383.279, d.f=89, p<0.00, x*=183.577, d.f=89, p<0.00,
H3s TLI=0.945, CFI=0.959, GFI=0.966, TLI=0.924, CF1=0.944, GFI=0.943,
Normed x’=4.307, RMSEA=0.048, Normed x*=2.063, RMSEA=0.054,
RMR=0.032 RMR=0.049
) * p<0.001

114 ZYZRSGHT
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sh=3 A& 2alel Alolue AY EE AT

4

a|.0| 71|o|9.|'31,|5| o|A|o.|| i

+e

=

S
>
ol
12
=
El
2
-4

<E 5 MHIE(3Z, A 2x28el ¥}

Trust — Sat Hl-a 0.706* 17.969 H1-b 0.661* 7.118
Sonorm — Trust H2-a 0.359* 10.407 H2-b 0.231* 3.332
Combelg — Trust H3-a 0.369* 9.977 H3-b 0.398* 5.069
Comuse — Combelg H4-a 0.524* 11.113 H4-b 0.536* 5.989
Sonorm — Combelg H5-a 0.128* 3.722 H5-b 0.133** 2241
Support — Sonorm Hé6-a 0.453* 11.266 Hé6-b 0.140** 2.002

Y=
RMR=0.073

x*=747.256, d.f=97, p<0.00,
TLI=0.889, CFI=0.910, GFI1=0.940,
Normed x*=7.704, RMSEA=0.068,

X*=249.621, d.£=97, p<0.00,
TLI=0.887, CFI=0.909, GFI=0.922,
Normed x*=2.573, RMSEA=0.065,

RMR=0.079

Z) * p<0.001, = p<0.05

5.3 HE|OEQ SN 2

<E 45} <¥ 5> AN & 5 U%o] @
23} Qe 2Yuyn FzEYo BE fe
T HAPEE JIAE Ao AYHYowg, o

& WA 187 AR A4 AFL 44
& 4 At} Calantone et al., 2001; Doll et al.,
2004; Xiaodong Deng et al., 2005].

A4 49 A @AE <E 659 29 14
At ZY 1L ATEFHY FIA e
HE 71ERYS FYPshe A, x2=996.966,
d.f =194, RMSEA = 0.048, NNFI = 0.899, CFI =
09109 HFEE RHAFT Qith. BE o]
Avks A4 d72gel duo] 2oke o)

oA, Bl g 2HA7 §39 Yz Ao
Hagel BAgel FASTAY F& FA 3

& 7HItke SnlE YehiAe ehetXiaodong
Deng et al., 2005].
<X 6>9] ¥ 2= F Wy BEMAGAZAN 3

=3 YR 291& A Flambda)o] Y=
744 dtol F MEIE7 239 T34 (measure-
ment equivalence)s 7AF3= Aotk 2=

1003.566 d.f = 204, RMSEA = 0.047, NNFI = 0.895,
CFI=0910¢] AFYEE Mol =Y 2& 3=
o] 77 FU3 22 AAFE A e M E
HAEsed AHRED 23 28 23 19 53|
BgogA 71ERY By 19 RFEAFoIT
wEby, 28 29 28 19] §2-2}0](=6.6)2} A
= Zl(=10)7} TAHLE FortE ZAME
art ged, <E 6>dA RXEo] foFEs
HelE pte] 076302 et SAACE
I3 &9 aRAANYe] th2A dx FYd}
te 2345 AU o2 Aige o|F o B4
A FxIMEA Y 544 ASE AN F gle
<AE AFdh

< 6>9 BY 32 A WA EAUAR I
T dEIFY aQFAFR o, FRIMF
ANAE FL3hE 7MY stel T ABIEIE
TFERIMFAY $A8E AFshe GAG « 2=
1021.886 d.f =210, RMSEA = 0.046, NNFI =
0.896, CFI=0.9099] AFTE HolE By 3L
By 29 FARFOZA BY 29| REHFo]
ot 2837 28 29 y2-3}0](=18.319)9} AH%
zol(=6)7F BAALE FAIE, $A B8 29

M6 HM1E

ALEESAHAT 115



Sh=3 A2 22100 Aojo{e] HY SIEE, AT 2afol HYHFUEl 4o U3t MY dlmHAp

<E 6> MEIE(EED U)o SN 24

1 Equal pattern

0.048 0.889 | 0.910 - - - -

Factor loading
2 | invariant

(equal lambda)

0.047 089 | 0910 | 21 6.6 10 |0.763

Factor loadin,

3 and structur:
weight invariant
(equal gamma)

1021.886 | 210 | 0.000

0.046 089% | 0909 | 32

18319 | 6 |0.005

<E 7> 2= 4&8) FxIIER| Aol HE

Hl | Trust — Sat F3(59) - B 1182 o
H2 Sonorm — Trust (F-9)) > AE(F2)) 2.446** O
H3 Combelg — Trust SHH(H-2)) = JE(H9)) 0.867 0
H4 Comuse ~ Combelg g (H-2)) < GE(F9) 1.564*** 0
H5 Sonorm — Combelg 3= (H-2)) = AE(F9]) 0.541 0
Hé6 Support — Sonorm SH(H-2)) > YE(H9) 3.029* 0

) * p<0001, ™ p<0.05, ** FZHFAME Zol7t glov @ AANME FIFE 10%A4 )7t Y-
9 BAHCE FF AR % EEI(<, )& <F 79 49E EdE UL RY.

E2Y 19 Aol 4 X9} AS-AY A3} FU3
WwHoz AEY Yort ed pgrol 0.0052

deht $F3% 9RY 72AFA7} FAHCE
FI% Aol2 BT ARS A ol
e F 28T 58I Qo) g 2
AAAFE SR FE75 ZRNE
Holx o= shtel F2AZA Ao} Ak
£ A% guig

5.4 OF Zt FEII=XQ #l0]

N, B3} QB LAl E Ao
9P $A4 BHAN T 2§7 2AHA

HoeE AE itk ualbA, AAFEAS 5
o F 2§57 o= FRINFEN(BEAS) 7 A

HoZ {93 Aol Holerts AFY ¥8
7b Aok

=3 GEo T2IHER Y Aol g vl
AsiMe A 53 A HasiHe
g FRIMFA7} BF BAHCE fosor @
tHLaroche et al., 2003; Chorng-Shyong and
Jung-Yu, 2004]. <E 7> X ¢} Zo] Bl 713}
TFZ7VFAE BF /12 ALAA S dig Nz
(Trust) 7} ‘DEEGaty o] A& 93 ‘AFY
E] 4A-&7HCombelg)' o] ‘AAGA ] it As
(Trust)’ ol vlX& ¥ ‘AlS1E =4 (Sonorm)’
o] ‘ARUE 247HCombelg) o vX= FE
< =3 dE 2aA0)H aFNAN B
Hog #Fog AolE HolA Yot i,
‘Ab8] A w34 (Sonorm) o] “AYL A e A1
(Trusty' o] WA= 9, ALLA AL (Sup-

H16H HMi1s



o

=z A 22fel Aolnel Al BRT MET 2atol HYAFHFUEl 2l

ot 4EH H|nyF

rk

porty o] ‘A}5|% w4 (Sonorm)' o) WX P
Holl JoXE 73 Y8 F 25NN 54
Ao FAF XolE RYh

4, ‘ALEA ] ARIE &84 (Comuse)
o] ‘ARYE £47HCombelg)' o] X= FF
g2 <& 7>3 Zo] FEFAAAME F I
Aolg HolA ¥sgtont, B AR AT Fo&
Z 10%90X EAZZ HoJ3k xhol(tgh=1.564)
 Hole Aoz vepdth oo 9@ =oe A
TAR 8o B AR A =9dtax gl

VI. 8 9 A&
6.1 1PN 0 U AJAHY

A oA A3 AR vpe o], B =&
AM AL ATEIL FIF RN BT
FEY HYEE BAT F, & AN AL
6714 74Ado) shtel F7b} obd @ Pe)
NE A98E 7HHe ZEd 2398 ZA%
A =¥, F53 8 89 T AAAAE
Uehlle F27FA(F2AF)S 2ol g golr
7] sk, DA FAAREME UG AR B
ATl AGT ZHo] 1¢AREH 3UA 7R
55 2 @A Vg2 S5AT

olAl B 74A XS goks RI|Z A
AR, AGDAN R A= 7 TEE o w]R)
T TEIFFA(GEAT)Y S8 vudgA @
=3 dEo AoHER BFAACE F9% X
o|(tk=1182)E HolA Yttt &, A= Y
o AolHEe FLF FF ALGA W
AH'E QRS o, TLF 59 WER'E
Hlge Aot WM, AYEA=9 Asie
o HEEE FIEE F334 Q2 A
dAE AFAN FPAD TG 79 A
9 g A= 2 AR dEE AT F v
o AYAZ HZshok gk o2 Y3t d=
% 48 F U AdEAE A dg A

£49 fdadol= R AdE op7]A dor, 4
S7ke] Alolwzt AFshe AYAFLTH S A
3, Al $3s= AYEHL W T U
47 A dFIA FAst AoiMEe T
7S AU F A=F Yo} .
A, ‘AHE A Aol ‘AYGA N T A
o vXe AT 43 wudA I3
dEY AolvEe FAHLE FAF Aol(tzt
=2446)% KT AT FEY AR H BA
< YAYS W), FF AIHES LB Ao
ERG AYLEA g VA ¥ DA
ke Aotk =4 JEdEe dE
ALRAE A Aol FFALR A o538}
g F YRS JBAM FHEYPD 71EY FHE o
oME AFET FrO ZE AFE AL @
o AGAZA 2ok dtn, HE R
Azsize F59 AY A= A Aol
EAL M B2 AAY E 5 YU=F 5
ol M FARY FAG £E9 TR 9 oHE
S 7RI dE AYG ARl IS ok I
AR, AFUE 2530 ‘ALAA Hg
Ao v AzATY %9 vludA &
I B AoHEL FAMLE {47 X
oJ(t1=0.867)F Eo|A ¥t ol A o
29 AomEe U FFY ARUE 2%
g AAYS W, TLY T2 ASHA
g A'E BEllve AL Juidn. matbx,
AFUE £53E 59 ALGAN A A8
& INTEe 5F dBY AdgAE A
FolA FAPD L £ AvUE HF
% AR S AT T uehel ADAF)
Ao ). o]E At AoiHE e &4}
A%S w02 ARUEY 458 HLED
ALE FEA717] st Aate] A AR
HEE ez A B3l Adste 59 A
FUE &85 Fol7] A% =83 72}
Kissd
A, AdEA L AFYE 8849 ‘AR

H16d ®M1E
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= A2 2210 Aolojel Al eEE M2T, 22l AYAHFUE lMo| A3t AFK wlmAT

g &&7 ) v AZAG)e 4 vlud
A =3 R AoMEL FAHE f9
& Apo)(t3k=1.564)F Ho|A| oktth a1y, &
SHAE o8 ‘AYHAY AFUE F&
Aol ‘ARYE 2474 vXe A2AFY 9
FHE vwstd, F95E 10%d94e =3
LE| Ao Ee] fo3t o] Role AL
2 Ueyith &, g2 AolmEo] g2 A o
HERY T FRIMFA(AZAT)Y ol o
=4 Jegth ol &= AYFA} AALe A
o ARUE JYES U0 g 53 FFe
‘AFUE &8'8 o] &% vAY AL SR
£ o, 4B AloiHEL =9 AojMERTH
‘AFUE &5 S 9 24 QAT 2|0
o ek, o AEdHE d=F AYYA
€ 7189 FUAN FAPYE Agug 3= 3
39 59 AFE /AT HFFHez ARY
g A At Aol wredta, g Al
gdE AL 94 dEHAL AFYUEA T
o I AHEA7E B, AY ARJUEHE 9%
HEo AGRXE LY%c 59 ARFYY &
72 Eol7] 9% 85& FH2How AN
wrtop gtk ojgbe WM E o] AEdEe
Y& ALGAE A=A =P AR YUY
28 A A 29 AgS A A}
o A ARYESY 858 AYslx, AFYY
E Yo E AYd i 93 Hsd, AR
YEld A48 3YES 938 de9 By =2
a9 §& gl ik

TR, ‘A1) A wA o] ‘ARUE A&7
A Z2A¢Y 9% vndA 379 o
2] AoHEL BAHLE F93F AJojE B
olA] ¥Rt F, b= B2 AonEo] FY
T FEY AFH HAE JAARE u, T
FE ‘ARYE 2457 & Bt Aot o}
ZHA, AL A e e A3 F P4 Feaiy
AFHY 245708 Folgie = QB9 5
PHAE A7 FPFPD FI3 59 %

B g oA dgg 7t F ek AldAR
o FZaok ey kG, AApe] HAZ ofn|R)
TS 98t FAA TREEY AU E
T8 79 9RE A Bdde 59 o
HE &5& Fsto A AFUEF dF
EAMGO] HEE =gsjo} gt

AFA, ALGA Aol ‘A3H FA
nAe A2AFS 4% vndx dx7
£ AoMEL FAHLE Fost Hoj(tgk
=3.02908 EHch AIFEA AR g5 AolH
Eo] 4 AHERT T FZAF ol
o ¥4 Jvehdoh ol 5Y $£E9 A¥E <
APE o, G5 AoHEL &Y AHE
of W) AL ‘ALEF BA J19=7t o &0
€ Rojth. wehA o AEdtee 429 A
dAAE 7189 AFdA FPPD HFRTG
g5 Z3tE 79 N AFE 7R 24 &
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