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Abstract

The present study is aimed at evaluating the economic effectiveness of Abalone, haliotis discus hanai
Releasing Project(ARP) conducted in the fishing ground owned by a fishing village in Ulsan, Korea. The
results were summarized as follows:

First, an average ratio of released abalones in the total landing after releasing is shown to be 85.0%.
Second, the recapture rate of released abalones is 46.8%, exceeding the recapture rate of
BEP(Break-Even-Point), 22.9%. Third, it is evaluated that total economic effectiveness of the ARP is 6.7~
6.8 times, net effectiveness is 2.2~23 times, and the NPV(Net Present Value) discounted by a 8%
interest rate is 474,635 thousand wons, indicating the project is profitable.

Considerable parts of the positive results on the ARP are based on some beneficial conditions,
including the selection of favorable releasing sites, best self-regulation system of a fishing village for
preservation of seaweed facilities and continued activities for protecting small abalones and their rearing.
These results imply that the success of the ARP would be primarily dependent upon the selection of
releasing site and effective management system after releasing.

Key Wods : Economic effectiveness, Abalone releasing, Recapture rate, haliotis discus hanai.
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