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{Abstract)

The purpose of this study is to develop and test the effectiveness of a financial
education program that make the elderly recognize financial problems and find
available strategy to improve their financial situation. Based on the literature review
and economic structure of the elderly, a financial education program was developed
with three parts: “My elderly life”; “Doubling my income™; and “Safe investment
strategy.” 42 elderly people in Senior academy participate in three-session program,
and 39 people completed pre and post-test and satisfaction survey.

In order to examine the effectiveness of the program, paired t-test was used.
According to evaluation results, the program was found to have a positive effect on
enhancing knowledge in elderly life and financial management, but not on changing
attitude. Most of participants show high level of satisfaction with the program.
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