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ABSTRACT

Comparative Legal Study on the Arbitral Award under Arbitration Laws in
Northeast Asian Nations

Choi, Seok Beom

Northeast Asian economies have achieved high levels of growth due to a
stable economic environments and economic policy reforms for free trade.
As Northeast Asia has been risen as big bloc in the world and in the
future in case free trade agreement could be concluded, trade volume could
be increased dramatically. And it is evident that disputes will be increased
in Northeast Asian economic bloc. |

Arbitration must be popular in resolving ihternational commercial disputes
in Northeast Asian bloc in order to increase the volume of intra-trade in
the bloc. Through arbitration, the parties can have full autonomy and can
resolve disputes independently, impartially and without delay. But in order
for the parties to make use of arbitration in the bloc, they must be fully
aware of the arbitration laws of Northeast Asian nations in view of the
similarity and difference of the laws.

Therefore, this paper deals with arbitral award in Northeast Asian

Nations’ arbitration laws in view of comparative law.

Key words : Northeast Asia, Arbitration, Arbitral Award, Comparative Law




