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Abstract

The ohjective of this paper is to verify, based on the Jaworski & Kohli's previous study (1993),
relationships among top management factor, interdepartmental cooperation, intra-organizational

properties, marketing capability, environmental factor, and export performance as factors for
enhancement of export marketing as pursued by Korean media production enterprises which target
overseas market centered on the “Feel Korea” trend which is recently gaining popularity in Asian
economies. This study based its theoretical framework on previous studies on market orientation. For
day analysis, this study surveyed a total of 306 employees in 36 media & contents enterprises
including KBS, MBC, SBS, etc. Of them, 106 subjects who were primarily engaged in marketing were
utilized for final analysis. Based on the previous studies for each variables, a theoretical study model
was developed. As a result, the study result was found to be consistent with the previous ones on
market orientation by Jaworski & Kohli (1993).

» Keyword : Market Orientation/ Drama/ Feel Korea/ Export performance/ siIARIXIEAY/ BH7

C MR A
«H+Y 1 2005.11.05, HAFARY : 2005.12.05
*A7Ustn AU Adas



322 BE AFUHREE @mXEE(2005. 12)

N2

—

A 50d B¢t A0S B dsloiy Be 4%
2 5% e dFE0] o] feelz B
st fel7l 9E G489 d9 523 BEsk 1 A
€ A7 23L& 7] orh oG Y Al
S At AZNFY (Market Orientation)ol] @3 &
T AR ST 2] FA O RlHe 9%
< AL BN 4%5E dTe AAIT e Aol A
7% (Market Orientation)o] g 9] A7 2
&3] =R gt (Day & Wensley 1988, Kohli &
Jaworski 1990, Narver & Slater 1990, Jaworski &
Kohli 1993, Slater & Narver 1994, d¥d 1996, %
£ 2001). Kohli & Jaworski(1990)+ A1)
Ry F AyPuse An4E AAdln AF siIen
(1), Narver & Slater(1990)2] d7& A1gAI3o] =
2 71do] Adel f¥el dAglel 2 AR} =8
FEEHcH2). =2 Slater & Narver(1994)€ vl ¥3
2] 43 50070 719 FiA 8179) AIASIE FB A
Al A ATl 4 BRlslg (3). =
HelAle o]871 9 291(1996)9] d7allMe AR
A2, viZle]l, AAte] F2A FAE TLALAA
ZALBI AEBAE AFIAAT (4], <18k 9] 201(1998)
o] AFelAle 3 171 719E dde= AR 7]
A e opizke 89S Ak 531 A9d
(1996), H812001)E #2878 AT A4
FEHOF AT 1 Jggo] Acks AL WY
olgig 71&e] o]28 =2l ZAZ § o] =2 3¢
AdQ AR P L e 2ol FY € £ A &)
A28 (Oversea Market Orientation)o|@& “n87}
7H] AE BAoR 3o dYFeAEA £ - Ty
44 7Kg 2R, agAoE Pzl ALHow F
BlFe vAR dAde] AA'E 2o}, aRIR] Aol
& FHA A, 34, A B ARICA 2Fdle FrE
A, 3] F AR 23 a9g woldFRt &
ARE Wkn HeraAe 9 4482 sk U1y, A
A, F7HE AAske Aojtk. f - Tl 9474 s &
IE 5 BAT] e F2 Y9 AES B9

o 223, A& 7199 ALY 93 22 oz 2
olo} 3z FIH e FTuES Aol AYZEA A
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2 Aot} & =E o8 F8 d7EHeR s

08
0x

Molo] Hghat Mol

ret

21 Faee

S g

FFIJL F7MAFMRI LR 214719 F4AQA 287}
7BAR1017] Mg S7kHeR ol ARiRc ARH 4
29 deAe W¥sln Yot deRseR WhRE
A&dn = 28FHE B3 IRl FHA 229 FE
a3 QS 5S ldiske Asdeols] wEelth. Bt {
29 A3 Az PeHF 2FHD JUARE P
& = gtk ¥t opz} @335 24E 7R3 )9
TGS 22 B FAEF Ale] gle Aol FHol
o ez uid ARFEIL 7-8% Brt &8 et
I Stk olFRo] FRIY F840l WAHe olfe
I F 63%7F B £olE 2 FEE A
71 WEolcth. tAgste gaAdsiE WEedEd ¢4
o] #53R e AN FRIL IAH 2383
ARE dpsin ot u=se] A= AEE PeAFs H
29 f2 da e Pkl nx £4EY A1z
BN o A= W] opjsta PG WA oF
g AAE Avishe Y ZdFe] AAE 232 Y
(sl 1995), = 2o 9PN 804 &
ojst BAY P& Hglen oY ¥ 1 9%5Y] 7]
ETEY TR k. 3y oj2@ JlesE dH%
A LRelMe dF ol Y3l 2147] A3 a7}
RIS Q4sle] ol dig FFAHY ik B
W27} SIiet. ols} Zo] felvele A, £34 FA4
< ¥l e} 8lu, Ede 2 ¥ SUZ2ads
FFoz A2 FHEIAR FAH dF9] Z2aPE ¥
ojslaiol B, AA, 9] #vf AEFHe Y
E2 o} @t

F2l WFEo] Aoz AP A& BA AL 70
o Bk vy s FHAE, FRFER MIP-TVSS 374
A ol @ Ao] Agolth. ol MIP-TVA 3
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i FEE A4 FEA} AR o2 MIP- TV
£ Fx 3 ot a3y B =2 gejst opd
FRARHHE AN/l Aoigls ® EAMom Xzo¥
FZo] AlFE AL 943 EY ol KBSAAARIGTH
MBCEZ=ZEA, SBSEZZX Fo] AysdAM T2l 4
299FE 923 AP Roje} 19949, Adw 3
S 2F A 39 67 138 £29S 712 $4
x2a9 $£22 33 9 T}l A &30 3]
96 dRE dHF 19%9 FEP FFHE Hd g}
200095 TV T2 £330 71 18% 53%, 39
B U 2 oue T £ 5Y2TEARS AT
13911 A o]20 (852713 2001).

Sevelrt 97, 9830 AR £%0] 7FY B FE&
oftiro}deln 1 thgol AY, &4 WETZ R ¢o R
ololxitt 53 wEEzade 97d A%t de £&
2 $829%elz, 98ddlE $835%e2 1 F7h= 12.8%
o Hgdch st AP S Ed gshi
X2 2R RAFATV)N o] g2 xFHE AF3)odof &
ga 2 5 Ak = O dHes gk A uiAt
WolAln glz Jeudiapla =5 F7HE ARgRRto] Ayl
2% olg3ln(s) BH A9 & H4) Be o) B2
AR 2 7lE A 1 9 FULRFEY gz )
g AFE 1914, FUE 23AFH, /REAFES
WZ3HE) Aol gl dAate] doiishe A Watn
1 Wizl 2-gsjof drt.

U TVEZ a3 % ddAdS 24 sind 2000
d 3 8 B¢ £& 3399 70%7) otrleldd] AFE
e, IvpdEe 9¥((41.1%), (135, o
(8.4%), vl=(5.0%), ¥£(4.9%)9 «22 Jehta 3l
. ole FEFIETAN QAR e, BHE A%d
Z9 wEdsiel O NEl2B0) ¥E3) F= cEnlg
7R R Had B3 @lgo] Be ool NRE FF
T Aol 711& 3oz B (7).

E 120009 I TVEROH| FFER
Table 1. Countries to which Korean TV Programs have
been exported (2000)
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Kohli & Jaworski (1990)& AAXEeld AR
249 AAE 2n)sl9em, Narver & Slater (1990}
NAAFYolR ToiAE HE 94 MRREE K8 2
23 PS5 FHHo|n FFH 0T Hzsld I W 7]
Aol 9 AAES AGH e AT Fe /IdREZ 3
o 3ttt Day(1994)= AAFES A4S olFfstn
BEA £ e $E8 Ve EE FYHoE AT
(8). B3] Kohli & Jaworski (1990)d7lAE, A1AA
IS D vl A, vl S794 2] JEE A
L 9aE5d gg 2 olslE A% BFEC] B A
o] Adsfolsin], @ ol oS AR Aok 3t
o, @ UgP A7) 5RANAE 878 BE AR
AR #%0) Fojdrhe Wige Jofela glen, o
% A 71 8258 @ 3B A2 (intelligence generation),
@ ABul(ntelligence dissemination), @ &L
(responsiveness) S22 WRslgt) old AR
o] 7149l HAuAgA 2ATE, FAL QWA T 9
3o des won] e ATz APHoz J¥E
nAdy 7Pgskn A 2vh AR sge] obd
FZol3E) Zdde AT Y, AR HH, WA
A EF 52 A7sin JIe] EAEGT 220 93
wlRie A7l Cooper & Kleinschmidt(1985), Dominguez
& Sequeira(1993) ol U} ARG olEHe
Az} glom ZjniAE! d99o)M Dalgic(1934), Norburn et
al.(1990) 52l 947t A7ksgict.

gl AP $53 BAA N F27
Auidez AT FEguzte] EAl) loixel
7} 891 gt tha) ALE(1996)9] A7t en A3
el Ao oA diEliseel £243E% 23 g
B40) 24958 ARSSITHI). E HujAlRe] A&
=2 89 A AT AGEHLe] A+ (RS
F, 2001)7F SheH ol NPTFES APRFTEE AT
st Aol ATFHAT10].
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2oz PR B ApeMe GRiel BT &3
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Faln @Ry 49 AE AP} HGAA el
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£ 23& A0 Adez BY, WA Anggal
A4 AR AY, A4, Rz pRIg o] BA
Z gEFAe FAT gEoE URRIENSe 243}
A2 s, v g3le 553 1S, s1E9g
Z, 9 AFAPRole Fre A2a), PRl wjRe &
A B aele £3l, 74, AAges pRaiga,
AWETEE FEARAEE A3 712 deye 7
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b, BRI TG 7ol AR AR o]
= 3= BAE 7K W eherlE Jehiie Al
A tisled Selvel Bz, 53 wWAlE
< FHCE #&2 AFPsta e Aol L 94, Bz
294, EuigA 5 948 ddes =4 daigt
£ 479 AHed A7ede oe ayn g
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7t 2AWe] 249 B4 (d: A ¥EAA T UR
ZA5A)# CEO 9 AYeRI=E Agdss A48,
zeu, ARISHel dake vixE dgeowsy 23
9] vlAE HPF(capacity) & MAUEZ AP Q7 2
oliy] ojjen B dFRYL oA A)FRIBHI
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Figure 1. Modified Research Model
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3.2.1 HIHAK 24

H2A3PA 84€ H14I9%9 Hs Adret
AE T gup, ddrEe ZEAAVE g1ise] gxn
AF/AE Aoz dot- ANt bt Fast
o, APRAF] ARl faike HnBEdRe] oA
A, 94, A Fol FL83pH FRel tiFd o] F
SHolojobt 7199 FRY2 IHAA FFE Fot

3.2.1.1 ZDZES X9

EUPE AR wet oekElA BRsEn ddh
Perlmutter(1989)= #Hn7939 22X thaiA,
22832 Cooper & Kleinschmit(1985)& &9 &%
3 Zxo}t dojol] A HY ATE Frt. Madsen(1989)
& AnAYPFe] #EA40] 7195 288 Bz B
Faln giv}h webd HuAgEe] $Exde MR
ol 2Tl A -3 For J3gL vl Re=
7lE.
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3.2.1.2 ZDAHE Ql4

F&7190] NP EE&H 0T AT Ny

< BUATlE 2% 8909 st AYAe] el ad
(overseas orientation)& & = et ole ZAdapt
AN AL A 7199 FHE A=t &
A7) f8 RE e B s 4 Fx
oY, Wiedersheim(1978) 52 AMEAAt SA%
olefaja] Pojuhe AN AT ARDES FAIA
A8 A dolgele Fxea Yt £, #eRe] Al
BZ2el WAL A AP S olfshe | A=At
2 Aol Cooper & Kleninschmit, 1985).

3.2.1.3 =3AAE 9x|

HuAGe A3 LS 27 AAGFA FUYA
712 de AR 9] oAt ol Fod. ol
& oA, AR AR Aln g FEHd 2 9%
€ W Eck(Dichtle & Muller, 1986). s&niAE
T Bz AEA L Gzt A HejRiakeiA|of
=2 3ltHKolhede, 1984) .

49| Stopford(1974) % “BFe) AFH/Y) wF
ATl A siRIEex 7} 719l oAl E5el
Folsh) He 2% 8902 T

A 7149 = Aglo] ARt AP &
< 719e ¢ Ve degs € SANKe &8l
HIHoz MAYn B F Uh&AE, 1993). F
37950l 23] 7iAek Agd A viXe dEe|
8l Webster (1988), Felton(1959)¢) F4sldn
Terpstra(1983)= AL HWEdl daiA, A=
Ayl 4 =3 F93 4% Fdcin Hasigd.
olg Al F8ARRE £ YT e BRE
833 Jles ouiddn B § ok old] isiA
Alexander & Berg(1965)& nlAE ARE oHE S A
A2 3§ A AR Bl F8T AE oJalA - 2aA
oz A Bz Aoz 1 7% HiMe
97 - A7ARL viAEEES PNV AR Bz
A Bre $3, JIA, B, Ay, 4, AF, A2 o
4 HBE B3 T TE IS IFPWctn FPsiAch
ole} ko] 1 AGAl wiAR AEE Efdty FAE
& o AFAPL wold Aoz 7lthiEtt

I 1 £=B0| Lhish HTHAXL ZoPt #2452
SHelARIXIEA R SopxIct

3.2.2 RAZ H

AP QRRYOR FA WA ¥4
3 gl aRs 2R WY, 3, GAYE Tkl AT
o zalsh BEFPE WA Huust E A A B
ofF, ohE, Uil Bge Ad B, FFVA) ¥ o)
37 So] B Hevlel e AT WS 2390,

3.2.2.1 #ssia

B 25 AR gAegles 2y o}
253 Yo Aolizk =ui(Felton, 1959 Levitt,
1969: Lusch, Udell & Laczniak, 1976; Ruekert &
Walker, 1992) 53] ¥4t ARUAIM) 2 J3g2
oA A3 AR 23U AWE o3 T 3¢
AR o] oA Boa F4sa ik Wb of
2g dFo] dlasoloptt FrZle] 2328 whgo] A4
2 Aojn], 1 A7 AP IHAA F%E o2
£ & gtk #3549 A" &% (Felton, 1959), ¥4
7t FE(Narver & Slater, 1990) 5& Z534E AA|
sk 71EH Tt

3.2.2.2 FAMzt oAl

BAZE FALE Aol 34, vlFe] AFAY HF
< 9nighs BATE J&ﬁ"éc @E"Ji AFE R
(Patton, 1978). & Azt 7ol FFAY #HAol
5% P2Aog AYRERE aPsa WHEATHKohli
& Jaworski, 1990). Porter(1985)2} Webster(1988)
' 1AL A% RAEE A dYo JikiEde &
sk k. ojeh L APATFo) 2AS v 2
7S ARt

THd 2 1 BARIe] BERAD) HBIERE siRAENIE
e sofct

323 UgzEsd o4

AgRel e vINE Ao AguE A WA
24E Yuzd B4E S 5 dud, 494 aFIe
AR 724 w4z 248 B38, AR tRley
Az} B e BEE B AT T
A5z BRI AP
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3.2.3.1 343

T8 (rule) & 9%, AAAA, ARYAN, 4, A
A, RS APk A=E S A A
T Hall $(1967)7F 3lem, Miles & Snow(1978)&
a=e] 33 £, Uzl B4 € oA asS AP
FNA AR 7Y 27 BAE B3] F
SR B9l 7|EATEL Pt FREL 73
HA #AE BY Rolzx FP3tn Ik Aiken and
Hage, 1970: Zaltman, et al., 1973).

3.2.3.2 &AMz

FAEE 239 g% £3HT YA BAEY ¢
2A] 3HEo2 &Y (Alken and Hage, 1971)8 + $t
o E AFERY] Bl oArhEe)] A<l (Levitt,
1969)c2 FA@@tty AH3NY}. Zaltman $1(1973)
€ 323t FAFsl FAst AR} gaF g Ak
AdA EHG9ES dvtn FgElans YAT 2
(initiation stage)2A AR i3S} A EAHE o
wjshy, = AP (implementation stage)24] 2JAM2
A A3 &7le BEE ouldtin et BA
Ze Aol &3 Fue viid #dek: Il
WS 3 Hus 733 49 6 o=
A=olZ}. 99 ojgd A wE e ey
i= g ‘

7Hd 3 ZAjsie} BBl SHAIRIRIEY of R
3 SN o8 DjIch

3.24 oAlg Sz

o 93 TRHZ npAE wxo vl gid &
ARG o vl B5E B 938 £
o Al AE3] A SuE REER MYge 5
4T $22E o438 AEH o] 71ge] &9 IA
AL F= FA, £ 71h9AA Y I 9L F
7] w2l AAMFA Gl B ANAA S R SlelM
83 849 3y} "ok E Christensen 2}(1987)&
27100 AP AFHAR mlAY AAE FHse
Z5ole 237 gL 7R Al AgAolms H3H
l F&71ol "ota F4slzn Qloh.

Aol $918 AR w2 498 doad AP
o tisle] APEA X (unique position)E olvlslE A

%2 A E Fzsopt Fh(Aaker 1995: Porter
1985). oK"Y a4, #5329 o
ARSNE gshe o] B den, =g 23
dX RE AIEI BA9 =3 AE TR oRA
S8 AAAE 58 4 9. Pelham 9(1996)=
AR EgT Aatele] FAC) Qo] 71ge] &Y (AAE
A%, 249 BH, At AZFER Fol Wl g9Ee
e AE AFFHo= wisgh Dunn 9(1985) 9
FAE ARG Aert #E5E R} 22 A
o% B3 gt

3.24.1 wEY

f5u18 2 AZle] ARE 9% APFEAR o8
(Wildersheim 9, 1978)3 4%, 7IX#, a85E, 2
a2 9o AlBA 3ol 2 AFS 71 (Fayerweather,
1970)822M X oAl 8% JFuisiATIn dA
2 299 AT Po4ge Fgsln Aot 7199 AE
29 AP$sle VYo sz 259 AET Mulxd]
EAS PNA oA 53 7HE ATE ¢ U=
£ 3= ZAolth #&A59%E F54ZY A HF
ARl A2 iR, B ol FaF 4L
Hog FeAgRIgAdo) oy & 489S vAA g

3.2.4.1 71Nzt

Cooper & Kleinschmidt(1985)% AIAx|aksle] A&
2A AFAEse] Axg AMgsiglon, AFEA LS| 3
Ee FEugduce £349480 o 2 AudAt
ASS 3l Terpstra(1983)c AFALE st
£ SFaRlomE Az Aol, AR Ae],
Hol 43, 7199 Grtet 85 Fol scka Bgkm, AF
2pgste] 2 AL 71940l B 2 0% d4E £ e
Zolgta st 1A oA ge] B4 $ 8
o el & AR 714E 2YslEe vHlE ol
ojFAE F2ARe "EdE ¥Y & U=F AdEdsin
WEAdEe taAd Ag3lejor ¥t Christensen £
(1987)2] ] Sjabd sjeArdel 43l ool 23
A 23 7H0] 27149 43R E 2FA: 8
 wsz veide ddiEe) 8, 1Y £ #
A & )T (NTB: Non- Tariff Barriers) 53 2
£ 2714 AR 8% 4L A BIFHFA
9l 9L msiol FH(Walter &, 1971). & £27]
el oA glo] 7HdARA F2 nEsleio}
& A2 71999 B, AATA, B g4, T F
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AR pz, WEH A ol Jom, 2 9 ZEAol Ad
LGS A e TR 714 2%l B A1Y
o o &t olefo] =& Folok Pt dutHom F9jA
AP0l B2 FE71YLTF 71H2HA o] A
7 238l 5 AAs 7HAE FAkor & dart did.

3.241

ZE ARAE F1E TAY BEGF wet JRAE
ol HiES F=dn. FE8olU U e, @
HolE & u2j3] & & glen] #34 d@ez 39
AN AR A g8sieiol A}, ojst 2
< BFAFL 7250 22 FH| £ uiE, B
Bl A FFE IAA HEg AR
g BAE 7H ol A9 o]8H A 783 &
F7HAE o 2

T14: 7igde] DiBEitale SHRIAEIREHON SN
oz folst Mol e ojzct

3.25 #7290l

B3 898 £2AA AL 2] E3d A
o], #EAA AAY 5& melshs ¥R AR
P 27194870l Aloje] dnh} d3S Fo B4
HQl d&g ertE FRAL 3 SRS wde

2 %5t R 2 0] 4, a8n
AR Agte) G3E FAsAR Wid #AdT
Br} AR} o Fasid 71EATINE A
FEo] AR Auzte] oS dgS wHc
£ 7Pde] $AsIA AZEA Eatn 9t} Narver
Slater(1990)c HIXEAEA  FAZ, Jaworski
Kohli(1993)e] @7Zdele AgAad3 Adazte] &
Aell YoM B8 g dglo] g Bz eyt

SN W] 428 E oz god ulguleg
Fpgoz g Agdu|el =AY Az Ln|¢o}
ARE 23A F F2d I8 wol7] H3M AR
gwzlel A38S AuAgle Ade] At o §
Hyt date] ARBAN 2S¢ FERE HeHo
BSTE ¥ ASE R UesYe] dBSES
Yolnd o3z Aaprt dolxivin F4= v Bourgeois
& Louis).

3.2.5.1 2siFxio|

sirgs g3zt 2318 $37H(Cundiff and
Hilger, 1988)c] 4= &3l3 Ar} gled, £33
FAZZ B3 Aot S5 AuESE, AFRES
7y %om(Jain, 1989), E3F Fopr} 37 #2719
oA 7+ 7R 2 (Douglas and  Dubois,
1977 8tk 712977} Jlom B3l Aolrt o) &
AR 9L FE Aoz vEhta Yk

3.2.5.2 FEANFTH

FEAAAE AR 2 vAe EsE 2
Aol ¥AA 4L v AR 8% WL 4 =
7ule} coFsich(Terpstra, 1983). wWebd F&e] At
A= AR FAZF AEFE 7192 FEFAE B9
e wgor ANAY AP AFIEEE AHE Aol
TH(Jain, 1989). ol¢] &xle] #Md &Y A% 7T
Al A5 AR ol AAAE ApdsRie N £
AZ FoEEA F2oE 858 73T T 1S Roloh

3.2.5.3 AlRExH

2 Wzl AARAY L selrEildE A
ZQ17, 1909 FNEHAHGNP), AANAE, 3Ad o
delzAel A= T A #Fre 2 F84S 9
o]gkcH(Chisnall, 1977). ¥&28¢ #2437 AR
Aol A FRI E55 YA ARG 3] A
Z2 Apase 5+ Yot Terpstra (1983)% 719 Ui
A E AREEEE 98 ¢ AW AR
e Agdde HEFETY dZdcka Fsch
9jo] o]2A ZAd BE AFsHde ohed P

7Hd 5 SQAEREZER SEARIMNY SHEcR
Folst FEE olxich

3.2.5.4 FEAHYD}

HANAR el Aapiees HAE, ooEH B2
2T 2 Bk 7149 JIdARE e
= o8 AF A otk Al whek ARTRY 71Y
o] AAYAZL M2 2] wiiel A vxle g3l
2z} Agje] EAY R Aolrt vepdch(Lenz, 1980). Kohli
o} Jaworski(1993)2] ATllA AR g o] Ald ATl
Q8e v 98% RGP, Desphande, Farleys
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Webster(1993) & 4€71%€ didez 7Igd&s, 147
¢ il Az 918 Pl 24 APAHY
71t AlgiAdE el Aol BATT 92E Wi =
velelA s AgREe] i) 43S nlie AT
7k Ba Hgem(dFy - &8, 1996)(11). 23 7£,
Hu739% 74, A 3 984, 499 Y = F
welAgs AP0 58E A7t FRHATHIE7]
9] 1996). Peters and Waterman (1982)9} “In Search
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Figure 2. Process of sampling frame
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A, Azd deiole 33 A9 =¥(maximum
likelihood method) & ARSI T,

43 XiZeo| EfeA D AM2lM
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Table 2. Result of reliability test

N Heol &= 5 0.826 0.826
HAENBE ooy | 5 | 0784 | 0.788
_ FHnALYE x| 4 0.915 0.916
AU [ amawsen | 2 | osss | oses
- =1A9s o 2 | osss 0.861
. S48t 4 | 0865 | 0866
w2 HAis} 3 0.758 0.761
72z 2 0.740 0.740

opimem | Sezzem | 2 | 061 | 06N
EhEodat 2 0.850 0.853

T2ean e 3| 0859 | 0861
1] 22 a4 0.875 0.876
FEAE A 4 0.805 0.811
2120 e 2| 0740 | 0740
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Table 3. Latent factor description
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Figure 3. Overseas Marketing Orientation- Expert
Performance Covariance Model
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Table 4. Correlation between observed variables and error
terms

REL1- TOP3

1x MKT1 - CHAR1 114

2X} MKT1 - ORIENT1 12x} REL2-REL1
3% CHAR- ORIENT1 13% CHAR1-ENV3
4% MKT2- TOP2 14% CHAR2-ORIENT1
5%t ENV2- ENV1 15%} MKT3-ENV1
64t MKT1-ENV2 164} CHAR2-TOP3
7t ENV3- ORI2 17x REL2-PF1
8xt REL2-ORIENT1 18xt ENV3-PF1
9%} MKT1- ENV3 194 MKT1-TOP1
104 MKT3-ORIENT1 20kt MKT3-REL1
F)TOPY: ATzeix; X9 TOP2: HAAX 2y

TOP3: &YX} ox| REL1: aSehe
REL2: SR} oljid CHART: 348} CHARZ: §afet
MKT1: REdacRy MKT2: o2l MKT3: Dot

ORIENT1: Zeo| 8% ORIENT2: H29| ”"'v- PF1: Aot

5.1.2 289 HHT 24

2¥9] A3} AP g 963] vHEAIE jF Fol) (R 5)9)
Z2e A AW} =2

o] 2o FlolAF k& 70.580|1 oo thEt pghe
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0.928M Z& FFo|ty CFI® IFI= 1.00011 8
F3& Bo F3 3tk RMSR2 0.04524 A@=e 7]
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¥ 5 2¥e| Mir AxAn}
Table 5. Test result for model fitness

Chi~ Square

70.58
(p-value) (0.087)
GFl 0.93
NF 0.92
CFl 1.00
IFl 1.00
RMSR 0.045
=) df= 69

EEshd AN 2% P AM3E due ade
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Hgo AR7 AR & A e ¢ e
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Tstgenz AR AZE HE FEE YEdL B
W g @] 34 23 ot 22 IR 2
< At
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Figure 4. Covariance structural model adjusted for initial
value estimation
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Table 6. LAMBDA-Y initial value and estimates

TEARIYKPFT) - 1.00

AEXIEAE(ORIT) 1.00 -
112

ARSRIE(ORI2) (0.13) -
8.43

F) A o Y iz S0, ()Xl BEOM, M W gl s o3t
ORIt o) N3 ORI2: FRelwi2 PFI: M}
Eral: SRR, ) Eta2: $EAMRIMHNe )

5.2.1 £EARet -2t
ohlel a9e 7zEYe PAAmE Y BAad
2l ¢ g el

13| 5 Fxoye| FAQoR ! ZAll cist -4t x|
Figure 5. T-value estimation for latent factors of
covariance structural model
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Table 7. Correlation coefficients between independent and
dependent latent factors
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Table 8. Summarized result for hypothesis tests
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