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An Analysis on the Reemployment of the Unemployed :

Centered on the Applications of
Human Capital and Human Capability Perspective

Kang, Chul—Hee
(Yonsei University)
Lee, Hong—Jik

(Kangnam University)
Hong, Hyun—Mi—Ra
{(Ewha Womans University)

This study examines the hazard rate of reemployment by conducting the Cox
regression analysis. In addition, twe gender groups are subjected to comparative
analysis to identify the effect of the factors related to the human capital and human
capability perspective on reemployment. For this purpose, 1,871 cases are selected
from the 5th vear data from Kerea Laber and Income Panel Study. The results of
study are as follows. First, the factors of human capital, such as education,
appropriateness of skill level, and job tenure hold negative impact on the probability
of reemployment, while facters of human capability, such as basic learning ability,
health insurance, social insurance, residential area(living in the Seoul metropolitan
area) hold positive on the probability of reemployment. It is interesting note that
there are different sets of factors that affect the probability of reemployment in the
two gender groups. This trend is even more apparent in the case of factors that
pertain to human capability. The results of this study imply that the factors of
human capability, which stress the socio-institutional characteristics, should be
considered as comparably significant compared to the factors that pertain to human
capital when it comes to the estimation of reemployment. Also, results of this
comparative study teach us that various perspectives, such as dual labor market
theory and gender-segmented labor market theory, should be factored in for
reemployment discussion as well. In conclusion, this research delivers several
significant messages since it intreduces the concept of human capability perspective,
subjected to few empirical analyses in the past, and alsc heralds the way for
comparative analysis on the impact of the factors pertaining to human capability on
reemployment.

Key words: human capital perspective, human capability perspective,
unemployment, reemployment

[Aed 2005, 3. 7. AASAHY 2005 4. 26]



