B Fkol ol E:FIE KU
Rl B H5t

.M
0. ASAANLH A _ZELTH
L ALZARLH
2. A3AFATH
m. Ao g4el 93
1 Ao Za45e) 7] &3
2. A9 A3 e A4
3. AeolgA Ax9] FA
V. AgRRage) Agddds] 2L AHEA
1. Age3s $9x - w23 A 84
2. M8 /HE ST A &Al
V.38

I.4E%

ANggold Az tr2 Zytd g A EEQES) dEAEE 98
A 87l sl 23] -r%’\“ﬂ?ﬂ WEAEE FFAFE FHME T
NgAANANA 28 $547% $48 AGBAY EF i A2

» Ao E FTAELAREEH AYZA
o BRI AL A2 Y, A IR

—173—



174 "RBEHEBHE, 2240204 2, £1E BRESRE

g9 AN AATAY M) B W s AP FTAFH] dash
A old e A8AANY AABAY AL B AL ol
N AR FASAFEL FBASAEYFY AT dok 2} TARE
o] NEAEATFHS] ut2r]2 Fold ASE, 2ANEY AF 2718
27 g9e A2 W we 3 $Y7He F42 9 dHsz Ytk & @
e AeRARG BE 2o BARAS A FU WLe St
Ao WEo] AEAARLH} AEAEAFAL oUA AgAAEAS
ARoR RANEASIA AE4AR SAHe ANFTA A
B ATBAL BNy Jid B A7 e wge) uHe 2 9
A9l AojgAe A1 ASEAYNN AGA HEFAET ) SR &
Au3 Sg.

0. AL V345 A3

(1) S8l - F4o4eo ¥&

%84 9% (principle of independence)°] @ &Y A A2 E EF7w)
A 2k(the contract for the sale of goods)Z ¥'d 3 2
(letter of credit contract)Ze= HEe] EFHelgte RAolth

=949 9d wa}l 23 ojmd AT wiriASF EE JEt A EF
o] 2A7 He Agde AL olfE AVIste EHYd distq od
3 A3 o FE AR F=rh

A4A49 FAA QA (principal of abstraction of the credit)ol@ A-&-2A
o] RE AR Ao o] EFo] opd ol& HAdte AR 2T A

g2 o] FolAE AL AT FH4AH Jsel JgYxAe] YA%e
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NFE ANG FYzs N33 IS —7‘—’%’% i 319_‘31, #H 23 Al
L3 93 AF, AF EE
FE30) AL AR ALFANA 278= /‘1121—?1}]% 735‘3}04 A FTe
2 gFAF9FE 3of At

A3 A7t AP AqA ALEFRA GE o] 2HT 2%
9] Union Engineering Co. v. Titan Industrial Corp.9] AbZelA HEL A
Ao 1 ZAALTE Wxe EYAQ BAA gloenz Fote AHIFHY
S AR ALAZAYE o5 A7 & gotn B2 S WA, Blodgett
7 Wilson(1993)& 53 - 34439 48 gstd, F2dGARL] A2L o
w) A <k o]a)e] A E(the degree of completion)® I A(quality)E &3] A
F 59 oFoE oY GFgg uX)A] opsttn AT

@) MEAALel HE

AER] Aol [AZAAE 5] - F44 23 g3 ZAAE
AddB oA NFo st Bdded, oW VFOZ MFE AAlete
Aol AxEE AFAAEFH ) o AERFITENe &S HF
o) YA ARE JOE B Y AL FE 71 AApetodo} 3t

2, 7Y MF AAle FAXF2P TP (international standard banking

practice)d] 9 EFH dto], AEF2AF AFHA G A F ‘6‘}04‘—1 0]94
FEE AZY F vz FRFHAD. ol
I AFY 4R AAE & ZASde AR o ?47*@:’3" 33*}2}
oo Nz olFd RS ¥ 238y AR/ ¥X B IFAE §HAH
g% old g FJg AR olYgte Aol 13yt 23] FA NF

1) No.83 Civ.6369(CSH)(S.D.N.Y June 27,1985)

2) Marks S. Blodgett & Jerry W. Wilson, "The Impact of Transaction Fraud:
Strategies for the International Letter of Credit,” "Review of Business, , Spring
1993, Vol. 14 Issue 3. pp. 42747.

3) UCP 500(A13%&) MFAAL 71§
4) AAF, “RRALZAYANY AFFHARAY Aol {T, FAEFATAIE,
PEF AT, 19972, p.378
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g AAstoiol shoukol g ARAAY Aol Baele 2T Wdvig o
29l Aolg Fa ek 239 WQe BAY Bt AFUAIRE 9P

998 AU F0Z Yk FALLIdLoME ol =2 g
A5 AR L] FTALYETRYolPE FAE s, 20029 108 712 5
AFZEeRBg FAHYA 71FEE AT 'FTAEZETLYE ¥ (International
Standard Banking Practice for the Examination of Documents under ISBP?)

N

A& Y de] FAHH, & 32 NB AT nFE FF #5d 9
3 4018 FAstn, Bal L B izt Aold AHAE 233
t} o] g EAYS i) 9t 19333 FAH NI FAZEE
2(ICONAH ALAELTFHE AFtR e, B A A= AA7A AS
A ARE gk ALAELFHL A7 77 AR AT dE BABTA
Aol oAte #AGo) BARCE ALHE AL o & A& "5
A43E 98 527y 2 Fed H&E TEH(Uniform Customs and
Practice for Documentary Credit, UCP)"= &9 &7 FAlstoobtt gt}
s BAAHNNE ST ALYt AL A%e 442 Ha
e AN R NG 247 NPT ALFA %] AL 2 A

5) 924X F 9] (doctrine of strict comphance) %— FAHNE FEY A7t op 2
AFANGE 5 - FAEY 974 dANY FAR 7} AAE HAF7 EAY A
%*‘1744—} QA3 AR 74° Zh0= ’\‘%%‘ R \:'u‘°] o] Foj oy T

e Relth o] 4F LS 7H"é€~33° REsEed F 530 I
““?J_Z]-rw] (doctrine of substantial compliance)® FY=7F AA T MFeof A&
Az Aboldl HHQ %%JXV} &ZHS}“]E AAHRQ ouldA A lH-n‘°ﬂ 28
A].g_xl'zﬂ_,] 24% gAY & 9= A o]]‘_ _‘12-]61- 2Adx2HN &3] AFHA
4e & 4 gldn e 943§ 2o °l L 23o] Mg E}E]El Fo)ZMN
FFate 3 AEA9 JI5E FHI7 His} tﬂﬂéxﬂ HAUEe dF7te4 S
2 A 3}‘—“{] F BHo] Aot
7 FARFLSYPDYHY AAF, BoE FASH, ¥ i-rr, BEAF E A
g T B F 1% 912 200829 fﬂl—r—'l\l FAMNEZ0Z FAH
gou duad mATeT EUHY ANE ¥ Ade MEAFHA] I A7
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249 FHdde A4A4TLFEE F4dvhe TAEAE AU I
NEAZAFH L dogolr] wjFol TATAARL gk & S 3l
A% Eo] $A¥T} WM Gutteridge & Maurice(1984)= & T2 ¥
& ol AT o]E A4 APl FAE FEETHR ‘6}3'111}8). °]~c
WREe ZvtolA Ao AP aF9 EFAYE ZFsed 3o FAAA
x)e] f93o] A&7 gFolrt.
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(1) AlejMdAl 21Xl ofoj

Aolgade 9F o A FEAEY dPoBM HE AT AHE ¥
92 gEE 498 /Ha FFdtoior ke 4F2 I, ol HED
AY) AR AT A7) Bl PYapeh A5 offel gloiA FFolv HEo|
e &84 - 29 He delE S A 44E AT Stk wEA
&P d 4248 7He 9449 982§ SEAZAA N e ASd
g FAFHola FA0) Hdol dig Bev|Fo] Arho. =T Mg
22 AY - AFE 19 AYH AF A - FFAE A FZ ol

1:1

.

' Abgoldy o9itd - 34A YES AAT AoEM dBR A B
g3k ‘QBPZ%O 1-4 424& 7Hdh
suste A¢ Adg4e FR%n e VE A2z 1¥3L oA d9

BAtel 9] 13 of BANT ALHE ANY Fo) Yok 2HY A4

8) Gutteridge, H.C., and Maurice, M. The Law of Banker’'s Commercial Credits, 7
th ed., Europa Publications Ltd., London, 1984, p.6

9) AL, “AyNe AHn AWAIEIFAY A U P&, MNF=R A
143, 2002, pp.181-182.

10) ALY, Ay, FE4}H 2002, pdd.
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2 AAz Aeol Fatsk R4 ol g FHo2A9 75T e Aol
bz, HE % WEANY AYZIE 7150, A - A7 FEH V)5,

WE) FRRFA 150 D WSAA )5 $E AT Yok

2) IFH FAoll UM 2| alo|MdA

A EF i) A ol F3 HA% K The United Nations Convention on the
Contracts for the International Sale for Goods : CISG)o M= A4 4dE& ¢
e zo gy FAS T YA E3 A G4 HALA L 2A o] FAH}n
1ths). Unidroit?l ZA|/3AMAI<Fe] €92 (Unidroit Principles of International
Commercial Contracts)olAle dxtgzdozAy A& 7R3t Ach6).
o ddE B FAFIANAN 24349 43S FAn U,

1) HEDNS Aol BEHA ¥E A 2 FAAY QeEe FAH) A
2 AN A4, FRY ANl dojH TP o] I8 =P WE 9
QU E(RY A5028 I 71 F)ol FARTIe} s BIAE 2 A
A8 Fa¥ 715¢ ot

12) AYHAL A2e Ve - ATE VYL J%E Reoh wy AT AW
A FRAAE /1R FRAF ol AABAY TAYL g wef
eAQl BT, FIF 518 PUsA Uoh BA: “FUL HIAY
DAL QAT AT F Aoz FEAGS W ABe ASY AdBi
o Q01K EAALte] Ygol B HBABL £30] AAANA BelstA R
Aciy HAAZHE H2E BBAG ADN 3% 2L AW AL L e
Q2 ool A nAstcol @ AgAde) AR} drky ste] Aoy
g nAeTE ARHAT.

13) Ao de AR F2o) Y& F$9 oIF nIHE N5

2g 88t oie AL ZAY belE B
Y89 4o g HU MBS MBS FAS HE AV AXY 5 371 9
2o oleiy RS HFE 2¥Th 1 4% WEY FAS BE HIFUl GE

. 735

Aed Aol osel 3P FE Qo

Agae Heo med WEY W8S FHHE 7

ojw Alere] EAYPTFY guj g IHE F AT 2

g3 FAF elFAde] 488 & e §5°3 21

o) Hag wiAToezN O HFd AAH

15) CISG A7&

16) Unidroit Principles Art 1.7(Good Faith and Fair Dealing)

17) The Unidroit Convention on International Factoring of 1988, A|4% 13}, The
Unidroit convention on International Financial Leasing of 1983, #63& 1%, The
UN convention Independent Guarantees and Stand-by Letters of Credit of 1955,
A5%, The UN Model Law on Electronic Commerce of 1996, #I3%& 1%, The
UN Convention on the Carriage of Goods by Sea(The Hamburg Rules) of 1978,
A3z, The UN Convention on the Limitation Period in the International Sale of
Goods of 1974 in version of the Protocol of 1980, A|7=.

WA e “FAZSEoo At AN de] fFHe FE AP, FFANESF A
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ZAAG AN Aol gAe] 9 (good faith)d] 71E-2 §4 719 Y
el ANelgael 71Ee A48 + g2 23 FAFICMY 27 Bz
Ao B 7130 ALd aY, FAAHR UMz dE F845
E A9 dd] g FAF 71Fo] EAEA got, AT AR AHEH
J wa Beg BAG & 5 U @A ojE@ RokddE 94, FAY
aglz g ostd Agde 71Fe] ShEolol & AAZ gop UTHS),
ARG A AN RH L FAFEY FANSY B AP A
9 4 Fd o] FAFG UMY 219 (honest), FE]4(reasonable-
ness), A A @ (fair dealing), 49 2 (principle of estoppel), A4 3}
Zo] ¥haloy 3 S5 A (venire contra factum proprium)e FA 43 T =

g A% a7sE A2gFo|dn T & Yt

AejgAel 9Fe et e A2z FAFeEA WY Ak A
Wste 9Eo2 A3tk wEA o] 4F L AATANT HEsE Ae] of
Ui 2AAAYG AEBAE A4HE 4ot 2y A4 9F 2
Apgdel RE #9E Fgahe Gt YAFELR £ £E ok st
W, Aogae] 9FL A Atele] of| WA AFAA A AATAE A
Az s Adol7] WEd o] 979 E47 27 HE AL AR A Aol
e At 5o HARA 7et AT A AF A EQE Ao 27€
19 wEby 23 BA7 gAY T 233 AL AF S FTEA @
AFE Alole] HERAE AQ4Ad 5 BH7] Hope Y A10320

1894 13, #7343, 20006, p.165.

18) Ulrich Magnus, “Remarks on the Good Faith, Editorial Remarks”(http://www.
cisg.law.pace.edu/cisg /principles/uni7.html)

19) Wejs “AdRHe] e FAY YYd WP e BEA)”, BAAR 289
3, 1994.10, p.49

20) WHAI03ZAE BA e HEAS) ¢ AFE F& viek A AN ARG A
2 f8oE e YEIYAE FRR ¥
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siAstel ok aet.

Ot deldos PR Ak} S54 R PETH 280 P
FRAA BFRAS SAulof 29 B DA FAT A5,
HES 20z A4 98 AF3 RIS Ausk oplHE A vz
A5e) $uoz Agydel Agd 4 ek mekA geae 9 wae
Seo] 23e Roln WEAES TN Bddn £3F ¢ Y LIy 3§
e dFse RAe opinks,

r l

ﬂsl*é»-;loﬂ DR % ze AYRHQ BEdo]l ohjn 288

21 ““ﬁﬂWSOz(g‘ﬁUBH«l Wg) : 2o EE BAZ AY ARBAE BAAA &3
g 718 Ae 2 &8 E WdE HYel Atk

22) 7:11}1%, AA=E, p.183.

23) WR Y, 1983. 5. 24. A3 82t}741919, W, 1985. 4. 23, A3 847593

24) a9 A103=

25) %S, ‘A A A e AF", AR, 2001, p.2lo.
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1) AR

29 oG (F)o] ¥ 24 29 AHFL(FIZFE ZIE A9 9
Arotd ALEEE 2AR HojHE £
2ol MEL 93ex Hnede 1981 10. 2. 9 FEE(F)E FYAZR =
AL BEFHHNEFE NGt 2FE(F)2 2P FolsdsgE 1)
FaAot.

duegged)e FAXERYH FolSE vy, suePe A&
Hol AARoY dney e NEAde FEDA G FASFE] FEIA
o], A 443 FFEF MAAAY A o] T ELA o[fH2 A&
Fgge AFALEL gk 2y, dueided)e 30 AFAA oA
T 1548 dA Y - FAR B ] S E Eetn, £ A
AT AFARE & A2 AgZ4F FFeivtn FAAA. ofd st
Snlded)e oldd EYAT AR datd AFS FT AL ALY
Qle] AFAAl WE Rojn, AEFANFS AFF F MNEdsideziyg B2
g ol Atx Ao

2 THRX

FAAERY BHPlS
8] A ZA 1878
A AAFA olFA ololglol A&AUE S AFdol iy, 4y
Ae 99 2e BYH7L Qe o] AR AESRE T ARE A2 o3t
o ARHA & Aol JdddA o]& FYARTEH st &
Aolng Adego] o Ak 1439 A 5 olgd Z& A7 £F
AE JHE 9T LYA A LANFY AFE AFE AL STy A
olg-& A wstA] olyd HFAZ Ao Ao Wt HARI H

Wglatel 2 £x0] B gneqe] ASHoR

2% 48 24X ARE SR 43 AL
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1) AR

Fa(F=el w2t 498 Jibe 1 8 23. &= FUARA AddA T
2085208 &< wkA| 13,000%= —?%%}71 e AtE AAsUR, AY
8R4 dld, BnidLd)e 2L & 9. 16 FARE Y12 = YA
A& a%—a—}: A4S ALFAY. dne 33 dA 8] 56003 2
AR F MFE e 8LET B4 Fx JedE B9 g
o AT ﬂé—% Ak ool ddtd, Huney MAAHIS] e 9%
L/GEFUSERAHEZTA)G o3 4 MFEo]l ALFxA FAHeA] 457
g EAAA ojdtm ad AZee 4 ALFdFE T AFEH. 29
U slmede 43 AR vzl 39503, diF wl3H186%68 | distd= A
Aoz Ry L/GEFLAol sz, MAYRI AFAZ A ] 3l
ANgAZzAT BRI E o2 9 ALANFY AFS AAdsdP) A4
Aol A9 AnE A2 oA A AA ALEFRA] LA} A

Sol® BFetn, JuaPoA ojF FAMA ¥1 dFS AT %71 |

2o Huede) ASA AFe APAFoEE 4342 T AR
BUAE o f2 AT U AFS AL e WYY AF #
B2 F3sten.

2) HEax|

N &GN 8o a9 AAEAR ] AE&FzAN A HA| e 39
£33 TAFAM Y AFRERS AAELE o] FAR AR o A A

A EL AFHgcn stgte 12 Qeta Zutz AloAae] AF o 9
gt 1 o]F Y AARE A MFEY AT AAEINE 24 oE A&
A& AFstedol & 7 AL & e Ak £, ALY

28) W¥ 4l 1998. 3. 13. A, 97v} 54017 ©&
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o g el AAEAT BYNTE A AFT A LGEFA &
2 Aol 3yl BBolTh WA LG BAHA g 43 AR B Bl
dsh Te AEHEAANY FRAE o422 UIAFE AL AL A
449 Q0] waA opyetka 43 AaBAE W

o

@) ARIHE

A2AFE 9] g EY - 44 420, AFAAL L0 FY
4] B T Fo At o R WA A E AP B, ALY
o) FEAAS FE538 FEAAN BLYAFAY, A&A} AR
MY B o] T YA oj#E MYl dIFAFE ALY
AL AFattn & Aotk asy ol AR AL SledE £,
1539 24 gFL AFe $SAE EFstn, £ Ao d3td dF2AS
32 ge AL I WY fdAQ A etk Eds] #
Ao datde FAGSGEHAN 3 2L BAFE AvstnA k. A
A, NgFANE A2 FHE 2elstes FAARES] Aol7] Wi A
A de 93" e TARAXNGFRe] $HH 02 A LH oo dt. 53
NLAELAFHL 439 Azl we A #ES e AL T2, F
AR LF o whet NEARAE NAE] At AP FHoI o
Az 2 ALAAHAA FARAEL A L&FFHALN “This credit is subject to
ICC Publications No500"2tz #A3 3 gith wetA, A&FAHN] 443
& NeAEAFH A e} FAstojol & Rolth EX, A4 dF e F
ARQ AHozA o FAHQ FEFFY NLEFTLFA A&
ZAARA QA BH RS A & AUk w2, GRSl AEFE

A
A

op

29) UCP 500 A3Z (A 433 Aohet AEM o SF/Mu2 o] Q)

30) UCP 500 AM13Z(MFAHALY] 1)

31) UCP 500 A372(34d+3)

) o vk HARANE BARANYHo] ALRT Aok HAAE A9zl o
sd 4ERe] ¥ 2 T DAL TARY Al o5 48T WL
Aok a2, IR At EBRaA ohd dels ANA gel g
3 FA= Ao,
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AREAE HL2 @ o a2yl £ & 2P L o]E dF
3 F4etajol 3tu], BAIAEO] Ay AL At Ao ANE A
tela sttt ALFELTFEE FFdtdol gt o q d2A, 2929
FrPLe A9 A 9 Rge A4FETLTHE 5o dvdn #2
S WRHOR. AR, A&73AN AF 223 X3 AR 2
o2 ool Ao AFIEL 1 7|2V He YETAR 7% P
o2 S50} glojol drtn & & Ui, I, ALFAH A HE2PL
F4e] dgdezs 9g . A4FFLFAY AP EHS AHDA
of AFEAQ AAe] ge & LiTozN IAANY 4832 H3l=d
Alt} Schmitthoff(1980)ell <J3t®, /A28 &A=z wa}, w5

),

—’F—‘ETM 7‘]3~ 34| OM‘B‘} Fol AdE 283 & P& k= Aol H
71 &, 99 wieQezi g s3] = s
o39), mheka] JHA 28 o] Az %?alilfv‘}l‘\: MFe 88 Adste A
2 A AL ALY HeE Bstes gEolgn & F U7 HE
of 1 Al7lE FLaA ¥ttd Utk T AAd EYAT M7l dsto
Mg GAthE oFE 2ol AFd T 4FE IvE T2l 49H
oz A4 448 g4deEn FAAHRY Ade FFAZ F U
3.

AR AE BY, A&3ME 2] 3atdlel AF AR AeFEA
of FAHA G F4EAH TAIAAY AARETS AANTLE ©]E FA

2 AA opd A ALAWHFTE AT A2 AEAAHA 24 s A4

oX
i

33) Ax9 FEAH FYUA AHEFE AddA FEA AET FAJE HF
5t &3 € AdsdN, EEL A3HY 43, *--6-°]‘-’r R 7ol A2 g
8| &o] S0 FoXe HYE g8 Q5 BT ARE Z]:Lﬂéwl EZ]
E 2o oigdeye NgAHe dAd MFY Ao ‘35}"4 BAE & oor
el BFsm, o]F YA Fdtty FAL oy, HIYY AdAEL
(Tribunal de Commerce)tt F2H AN 242 2R U (Federal Court)2 /Ad &
P& UCP 4009 A16x0] gty da€ AFddor sokn HAFATH(LY Y,
TeAAld 1, , 4584 19%,pp. 236-238)

34) NaA, FTAAWYA2H, HEAL, 2000, p.257

35) Schmitthoff, Clive M., The Export Trade, Seventh Ed., 1980, p.248
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23] dutgjAle] L/GE EFHA7] WEoltt. ME2o] L/GE Au3At
o wPstftie AMdE B A7 U Y Plequivalent to acceptance)
Aoz T3], e e JANFY 24U B 544 B5= 9
3 LS Aok @k mekA 33 AR EHE 2 43 AH 2 A
oA Al L/GEFeAol flo Mol AEFxA EUA=
HEAFE AZLT AL A4 49 4o i34 gdevte WYLy vde
TAFG #YPY gEd AFclRxn & + Yot

2. AL AL Az A gA

1) AR

AuONA R, $dAE TFx 24 29 F9A soldA Ashy g
vg =22y nEg 30002S Vsl 1524,00083 0] £dse A %ﬁ A28t
I, HaE5a4739 7Hé—:l_ Ha(RA-2F)dA g3dEM AEZUFE o
Astgeh. £4AR FHHe goldd AuY Enjgise AANRES 74*3%}
o BA23Q F23 SAHAN AdE s, gLy FgS
O 2z A NHFAE A gkoen, @ o|FRFA/ A&7 A
d2RE 50Yo] Aol FFHA o, @ HatFAL] Tade] P +F
FAQ00] oMU m AL W3FA, FHEF, TFFANG =FHZ A
7} YA EA o FTiEA Hu Lo MY RE T3t

22y O, QF9 YA diztde 2 &S AT F DY £
QL oA Exndtn QF EYXNAL HEAI ot 228 wddt
o IA] ot on @& EEXFL 2 &S FUsA Ko ¢
A EndA Radth 92 Ee O dste ¥gE FA 9

[l

Of

51
A

ol

36) G4l 1998, 3. 27. A3, 979k 16114 ©F
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saaate) Aegol soAY Y LBoRRE HANFE A5ea
AgANZE AFP A%e] NLHoeE 1 AANFE A5 AL
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ABSTRACT

A Study on the Application of Principle of Good Faith in L/C

Base Transaction

Shin, Koon Jae - Kim, Kyung Bae

Letter of Credit between buyer and seller in International Trade
Transaction is the means of payment which makes International Trade
operate smoothly by guaranteeing an exporter against non-payment and an
importer against non-delivery. Therefore, the parties to a sale apply
UCP500 established by the International Chamber of Commerce, in
accordance with principle of the freedom of contract among the parties
concerned, to look to their own legal stability. However, we may recognize
some cases to have been applied principle of faith and trust, one of the
dominant principles of the civil law, by the Korean Supreme Court and
other cases to have not been applied that principle by the Korean Supreme
Court. The Court shall apply UCP500 strictly as long as the parties
concerned adopt UCP500 in view of the legal stability.  In other words, in
case that the Court applies principle of faith and trust to the case related to
L/C, this rule - principle of faith and trust - should apply to the subject
matter which have not stipulated in UCP500 under certain restriction.

We suggest keeping in mind points to korean companies as follows; First,
the parties to a sale shall understand L/C basis transaction and principles
related to L/C deeply. Second, the exporter shall prepare documents m
compliance with L/C and fulfil his or her obligation according to UCP500
and L/C related to the contract. Third, as buyer or importer, when he or
she receive the shipping documents with discrepancies from the notifying

bank, he or she makes him or herself clear to all the parties concerned.
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Fourth, as bank, she shall examine all the documents according to

UCP500 and L/C related to the contract, and if any document with

discrepancies, the bank, by all means, shall approach applicant first, and
then decide whether to pay the credit amount to beneficiary or not to.

Key Words : UCP 500, principle of faith and trust, L/C Cases of

Korean Supreme Court




