St=XIAXICIE e Al A0 A3E(2004) 654-666

A 23|29 g 28l 3t AF
753"

Officetel Rent Determinants in Seoul
Donghoe Koo* - Seung-Chul Yang**
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Abstract : The function of officetel has been changed from office use to residential use since 1980s. The construction
of officetel was relatively increased in 1991, has been decreased in the middle of the 1990s, and has been increased
after 1996. This paper is an empirical examination of officetel rent determinants in Seoul. Hedonic regression
analysis provides the basic framework for this study. The major rent determinants are the preferable location of
buildings, the ratio of private use area to the building area, residential use. The officetel rents are likely to increase
at an increasingly rate with respect to these variables. The significant and positive determinants that impact rents
is the building story height for the officetel for business use, and the ratio of private use area to the building area
for the officetel for residential use.

Key words : Officetel, Rent, Hedonic price model.
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adjusted R-square 0.039 0.066 0.0% 0.077
EET 59 29 06 58]
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