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A Study of Performance Measurement under New

Environment of Firms
Hyun-Dai Shin’
Abstract

The main purpose of the present study are as follows:

First, through the extensive literature review, we tried to find out environmental changes in the
management thoughts.

Second, as we found a new paradigm on valuation-oriented management thoughts, we argued
that cost/management accounting information should play key roles in creating values.

Third, we pointed out that when firms used only financial performance measurements, problems
could take places.

Finally, especially to promote the organizational effectiveness and efficiency, we stressed that
firms should use the balanced scorecard approach in performance measurements of its own

organizations and personnels.

Key words: Performance measurement, Management Accounting System, Balanced-scorecards
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