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Abstract

With the advent of the globalization trend of the industry, the enterprises in the fashion industry around
the world have witnessed a surge in exports and foreign direct investment (FDI). Many fashion enterprises
in each country, along with the multi-national enterprises, have engaged in global outsourcing of the
production process in order to increase their global competitiveness, and have attempted to expand their
commercial presence in the world market by entering into other foreign markets. Such market entry
attempts have lead to the increase of FDI and trade by the fashion enterprises. This study attempts to
examine the interactive relation between FDI and export/import of fashion products in different fashion
industries both worldwide and in Korea. First, we will look into the relation between export/imports and
FDI of each regional fashion industry, then expand the study to the relation between those two factors
found in the fashion industry of Korea in general, and finally, to the relation between the two factors in the
fashion industry of countries that are the major export nations of fashion goods into Korea. The data
which this study is based on were collected from the International Trade Statistics Yearbook Vol. II (UN,
1991-2002, New York: UN), UNCTAD Handbook of Statistics (UN, 1996-2001, Vienna: UN), UNCTAD
database, the archives of the Korea Federation of Textile Industry and the archives of the Export-Import
Bank of Korea. The methods of analysis used in this study were correlation, regression, and descriptive
statistics of the data. The result of this study showed that each fashion industry of different regions was
subject to a diversity of effects. For one, the fashion industry in Korea showed a significant correlation
between outbound investment and both export and import. On the other hand, the apparel industry in
Korea showed a significant correlation between outbound investment and imports, but no such correlation
between outbound investment and exports.
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Hzak AASE L e PP R A A4t
A AP EL T H ez Ay gld 2=
AR AU HJL A zh o) A
HAZIEEL S FASE AF1HA &7 3
AHBERSE AAAHCE Z/AZAY. & bg2F
7198 HIES 7 24 /1Y 2 AAFE 7}
3lal7] Ya AAZIAE AAAR oldst UeH
Yol Ay g Y3 AAA Y &
< A=A e, olel g e EE 98 JIdE
2 HAXHEA S} FIE FUATIZ okEEHd,
2003).

HALdG A FFE ool 2 YR 7H
AR ANA Tl mol) 2] 7] A=slAs Aiky
g A Z o]d3lr] AlFtete] 1983 RE] A
Poll Mo AYAHERY] FEo] AHYHHFA F4
£ A337] ARSI, 1994) ofol whe} €]
A Expe] Fgko] 3 =iyt Tas] MY H 7] Al
ztetg ot 53] $-eluEiet o] £FEo| 4ddA F
83 gl HAW FEAYH F7tENME
A X H TR} FUAA = A FEo vA =

zo =
= 2

Aol Wt =97 AEE o] FoX L Art. 3¢
ARGEAZL RGN FHARJN 5 & FF

FHEIHE 7P A B A B3 A
13 & FEUAEHE AL ER B2 978
o] Y=ok, 1994; ulalAl 1998; Amiti &
Wakelin, 2003; Head & Ries, 2002).
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I1. O}2X uj&A
1. el X| & £=xte] Heo|

8 2] 2) 3] -2} (foreign direct investment)= &2
A JdeR Aelsed & &) A= ALt
Q2E At AFE = olAsl= Ay wt
& s AHEAE Aol ke s]l AR, At
7\, 97 55 SR ojdste dAx=te A4t
8 EXA| 53 Agtele AES ALt g
& sk A2 Ao FrHETA, 1998). =T 3|94
JEAE PEEAS] AA Add 93 AosEe
o, 71& Ao EL F53 0.2 3971 (foreign enter-
prise)ell thg BAde EAE FHERY 8402
slaz 2t} o] S hEAHQ] Y8 49RY o3
2ok, 2003).

@ Ragazzi: & 719 AFAF 423 FA44
(effective control)& ZHe 3] 7]l thgl Fx2

@ Root(1978): 7A<oll Widt ZAd(managerial
control}& ZHe 3 €710l et 71 A FZ](long-
term equity investment)

® Kozima(1978): 311714 2] 29+ ool tigh
=4 ¥ (control over management and profit)S F5
Ao st A olF
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BEWFo] g} e o] REHT 3A, I
717} frdhe A E(equity)] Fxol Wt AHE

E T
Z]—% ?__Er_s]_{:‘_ 7‘6-]_?,_, Z_}ﬂ Q]%—Y;:_—Z]-X]'7]' 100% X]v‘:_"



IHAAAMA o AXBEE

oo MHE BLlOF - 147

e d=
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4, FA et = tha g Zo] 5 4
olek. i) 71E @A7199) Aol Fofstr) SAstel F
Ag AFsid 2 71de vihske WY i) 100%

Aeg e AARTAE DAY M2 e T
el elsks WY i) Y BES AT BN
o HEWHLE BRT 5 AvhHA, 2003).

AR, BEF wet £33 s ggras 5
43 PRz TG £BH AT
Al A 71| 3}T%E(9].M o /\g/\}) EALse Ao
2 5Ag sl 25 Beh A F ol fRoE
EFHY; i) EAl(replication): &%, GFAA A4
B TR F RE BT BASRE Fjolt 9
LIz}BIALe] AL HA) R AERE o]Fo)ZT i) X
Ab(branching): SHE AAHE 2Ase z}o]n}

ARAA A, A TR e 4ReF

o FASET, ERE SR 25 ol=
< FEI. AR Bl FASEHE 2552
2ZleF e Aot A3 dfFAe =7t
B9l A3t EFSg el AuA .
Zledes gFEe Jle-5F Svhed AAA
o #F A Ex¥ste 7 850 A4 U
A a2 tH(Head & Ries, 2002).
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S A EA = 1970 of2f AAlAM F7tat
! U% 1980 Th, 1990 ol S 2 H TR = F
‘ﬂl Jom AXA AN =42 YLt
FUAAL At DA A2 HFAE
1R} 18% F71etd o AjAIZ] AL, AR,
tE g AERT W2 Frlen )le
7 1.3z g8l &3tx JUTHUNTAD, 2000).
Sethi et al.(2003)= sh A HExle] EE23 AR
Aol M A 2g W37t S-S Wl At Pl o
2714 (MNEs)°l| thah %ﬁ]—c*—iii—‘?—ﬁ EREEES
Aol AGA oA 23 HEA ZA 404
W37 AE-& AR % %ﬁ 1 3 & &g Tt
A8 Ah l‘c-‘?’—%tﬂ A, ke AR, 71
22} 2HE =5Y, 88 244 oded vext
Ao dgoR AA]$-9(location-specific advantage)
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AE YL olf+ZE ofrotr BAL FItEtL U
o}t wEbAd A FAY] 5Fo] FHNAM dEH
AEAFL R o] 53U vHA ASEAN F7tE 1§
HAed ole AAFHFAY ZA 247t sto] =l
Z-(high market seeking)ollA @&/ F(efficiency-
seeking investments)= 01%6]-912 S el

v A HFRERY F 5 F HAHPEA
-rr%o ARQ=o] F-EL AA L Jom AW=F
o] SAAHFA FA FolA 70%= 3] thr] A
So2 AL 30%I0] NEdow FAHI
AthA S, 2003).

rﬁL

4. NP EXto| AF

AR RAE AAANA APH A8L sk
dom F2H AAdA L Fao4g0l 7HaE F gtk
(UNTAD, 2001). & AAA ZAloNA =44 *@*&94
Ae%e FHAZLH JE B 9 ohie 7|
=3hg-, WAE =598 BFAE 016*171‘241/‘1
AAA AAH el FHIATNZ & F 3
(Maniam & Leavell, 2003).

Maniam & Leavell(2003)2 - A 2K output),
& &) 2 HEA F9 (inward FDI) 7]'°ﬂ AH84E 48
2 FARA olFolWltt AT /PR EFSellA
AAZD AR A 7he] BEAAL AHEEA
1960-2001'A7F 570= A2 2HE 3 Fxpot 4=
& 2 AA A Q7 7ol A (bi-directional) 3+
A7F A& 37 F7helA A AL, WA 742}
o] Frtell A s 2 Expe} &4, AP E AL
oF AAG AN AGBAVE ARSS EA A
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Y (vertical specialization)*|A19} UX|se AHAZ,
AQFR7N AAAREAE AT 1eRehe
g 22/7)% J0% degou Bt 19
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A7} 1YF A7FE o] Eshd ATX}%(host country)
JFEEO] BT ®OBE |EERY HFE
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AP 4bo] BHo 2 HE 9 < giAsHA =He
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74 2 RE 5 B xgH|Fo] =2d 7Iels
Zoz it v g dzs Babs Ti A A7
g, Ty 55 9% Zlololx] dx|A

Y £E2S AlstE 832 es o=
Hoh

ojfoll A A uiel Zhof HAAHFEAR <3|
) Ak ate] s 2 o)l uhel ) Aak 9
Fgo] ZAETE AETEse] $Ele = o
A7) 222 vepdoh el 4(1998)2 thE-Ee) |
FoA obF A *Evele] LA HEATE Fl 9]

P

o

un o 7

-

ol

"2 93
62}:

=

—ln mlo
fr b to o

3
=

./_'[:
Agnl
@79l
4=

T

o

COO

Ao
o
=°

— 1344 -

AAFEIE o1 ARE ofEE Aol FEF
 AsL skt B Sl 71#H o2 o2t} 3l
AQAH TR} FU Y] Tl v wA] & 2 A H T2
H)go] wol sfe]FArt SRRl H X FEgFS
g mulEi, S-gubete] se Al %zﬂmga
o] Hojxl oM sl YAE Fal FF, FHA
59 FE& NI w3 HEE *J‘id S 2L
H29-9]¢] 2hgje] tAFgoEN AxH T APt
TRAA VTS WA= AL R ATETL A
t]-%-0] Amiti & Wakelin(2003)2] G723 1<)
A[E2L FHe e &8 AT sluz §
AP ERA7E S Aikeluh Foqol g4 &

ME]'—;’- ??].' e /\J\I:]'

5. =MLt ol Mol ol 2| X FX}

shEaAArd oA sl A -ER AL F9AH
22 455 FHOR AWEY 198035 E IMF
TAFEAE A FES] SRl oA
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719U FEAH o2 Fste] S3Ad & gl T4 2. 80{2| Mo
Yol #3A AYelA d=she Aekdite|on
=i Aol AP ERLE BIAMTE 87 ) ME=F2 NS
o &3t ¥ 79 FHATE T4 AFEA 1oA M= e S HEA
FEOE 25t 525 8l slLlAlgel tigk A3 £ st gled, A= EFe EFE= UN
S Aol & FAaIIYolgt= Aol T 24 5 (International Yearbook of Industrial Statistics
(1990)=. gt=r sjraskeell A o] S AHFA= 71E 2002; UNIDO, 2002; Vienna:UNIDO, pi2-16)E A}
L HEAO|BERZA AHE F S AF3L S om B ApdA o]gd MAFH == &
AT & 7€ o] BEL A YHAHEA] B8 270 AR EEC] BT UNARS} 7| FES AZEC|BER F
22X 719 579 544 9245 AdFs gL T AR FHE.
W T Ed e AN FZ, gl A, &)
HEAE At A48 S 711E Agsta 9 2) oMLt nt o) =2 ot
<], S=dANAY QAP FAE VIR FEE 2 A7 AFEA 1604 HAA HAatde] F
2387 A% Bold AdoAA AYA{TAE @ A A HFEA AEE UNCTADBAAES ©]
st st & 29 AdA 4% FA £33 =, 1AM LS FEA T 2R
A FrY AgHH AL AFHEM BA4E (SITC)9] FAAEREFHE 26, 65, 849 s2= e 4
o3 o] AWsian i) Sgel, 7ielEse At S AAEH A, AA 2 AE, ofF 2 o Rl
Fo o] QA AFo| AF i) T4/ Z‘:-"J a4 A 5% -rt“éa\}‘:]'

2 E2 ) i) o {2l ¥ '&ﬂ‘ﬂ & iv) & AT IdFEA 291A ?l’i‘ﬁﬂ AN 3 g9
E52 A AE v) oSS 8 —:—X} Ll A E TR A7sided, AR A
vi) B84 -7 FA 5 3¢ FarEy2de NGEF :r”"?—"] T

Borz B dArdXre HHE EFI AHE
I oAy o &t ShATh WA %}" A, AL 2 AR, RAEFE
FZ3h o FA & "]‘ITXHEEE k2=
1. 72|
3. Az ALY

B AFoae AN A B2 H G F Al A <)

A AT E7] H8) OS2 drEAE A AAFS 255E A3k International Trade Stati-
St T, stics Yearbook Vol. II(UN, 1991-2002, New York: UN)

ATEA 1. AAIS LGN AR TR F 2 UNCTAD Handbook of Statistics(UN, 1996-2001,

A g FEE Arstaat s Vienna : UN), AAs|dd8g%2 Az+gdS 93l

AFEA 1-1. MA ARG NA K GE s 244 UNCTAD database(FDI statistics team, Division n

T2} FAE YA} g Investment Technology and Enterprises Development,
AEA 1-2. AAASG AN A s 923 UNCTAD), $H=429 A25-S H8) =474t
FAek T3 #AE ¥zt A A4 FA A= (http://www.kofoti.orkr ), T
gt A HAHEA A5FHE A dF5FE Y- &
AFEA 2. FAFHAAGAA A HEA F A EAEA A B (http://www.koreaexim.go.kr)2] FA|
Al R Qs ArstaA S 22 E0] o] &3ttt
AREA 2-1 A ERG AN 3 FHF2 2}
o ao] AAE 93| I A} St 4. A2 24
A7EA 2-2. A Y] T8 FE TN
)G Frte} Fosel BAE HAdDNA A G TR} FA 9 FFE A5
u6] A} gk 71 8 AA R I 24, AYALTEA ARE
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S A#ADA, AR, 7IEFAE ol E-5te] B3} A AFEFHOR o] FEH AU 1980 w4k}l
ATt A s A - FAL F A2 TEV7F 46.48%, HECH

Iv. A48 o BN

L HAHAMANM 3 Z T Xt} 2

AFEA 10 AAANAIGNA S A HFEAL
A, 283 A HTFAI 2o FTE 1A
A )&k A7A e v 2

1) ZAMAl K24 ST EXF M|
<E 1>& HAAAANA 1980~20009 72 A A A

ol7}t 14.41%% A8k AN} 19903 = A
ol 70~80%S AEIHA F HFE AA
Att o= AYdFrEH AEANFo R FH 3
Y W Eof opAlotZE Tz} Frbetal drhE Y
A et Z 3 (Sethi et al., 2003)E 2o} 7} 9o
o 2|2 fAHER FolA 70%= thAl A=
o2 BAEI 30%Te] MEFom FAEHZ Tt
 A5H(2003)% ATAFAET; fANGLE o A
ol FFHNASE Vehdn.

2) S A HFXL| 50l cist

Al A EA FEH 49 FAE5 R <E 2> AAFI e A s FF
2 sled, HANgAA AAA s HER /& Fxreh 2909 IRES Zd3E Jehled), 431
2 1980~20003 714 A& 0 2 AR5o] 9998 2| =+ $E3 50 TS E Y HFEA Hee 9l
At glen Apfdol FEskal st 822 AP ER FUZAoR o, FEALHAREAE
E2 fde NEFfM AxFoz 53] Fdvld FAHEA FhZAo] B4 g T3 YJFol
<I 1> FMA HMAOIM 1980-2000U7F X|ofE SHe| B R EXF FA|
N AR | AaE | AR | AT R" | AT | Bde dEoMel 49
1980 FDIF& 100 99.15' 0.85 99.15 0.83 0.03
FDIF-%) 100 39.11 60.89 1542 23.69 46.48 14.41
FDI& 100 99.92 0.08 86.45 1348 0.00 0.07
1990 FDIF% 100 91.75 8.25 81.96 9.79 5.11 3.15
FDI%-& 100 99.72 0.28 89.01 10.71 0.00 0.20
1993 FDI- 100 80.69 19.31 66.86 13.83 4.64 14.55
FDIfZ 100 99.44 0.56 82.24 17.20 0.00 0.40 0.00
1998 FDI+% 100 86.83 11.64 71.73 15.10 6.67 4.86 1.53
FDIf% 100 99.81 0.18 85.59 14.22 0.01 0.15 0.01
1999 FDIRY 100 91.20 702 84.09 7.10 1.53 5.48 1.78
<E 2> MIIH HEZ HMAMHM SHASFERIe $aelel sIHEN
A A ARt MNEr
79 FEANTE S & £ FENFETE +& =
FDI 5 %Y 4.50%* —2.95% 3.4]1%* 3.18%* -0.39 0.37 0.3
FDI &7kl —0.82 -0.98 —1.65 -0.68 2.00 2.39* 3.42%*
FDI #¢ 0.1 -1.50 -12 -0.11 227% 2.80* 2.45%
FDI & 1.33 —0.8 1.86 1.27 0.25 -0.57 -0.27
Adjusted R’ 0.88 0.88 0.59 0.74 0.49 0.68 0.77
F-value 18.69** 26.50** 5.96** 10.8** 4.38%* 8.26** 12.66**

#*p< 05, **p<.01
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o el AMAFEANARNE, 7F,
B0l glgol ekt

<E 3> AAA ALY Ad oAU T
Ak &Y AR A% Ve, EUY
FEAPATES SRS AAAPEA S
o, FUNE AR FEAA] FFL vl

& <]

ol

+

_{

2. BFRE M LA G A B 2 X T Xt 2o

1) BT LA M S| HE TRt +E 2

<E 4> PFHANGANAN AAHHFA FEH

F2/99 4BBA 23S Jephz ok g
Ao AR FERY FE2 FE2H £Y BF

oA Fofd FBBAVE ARt olFAelME
A HFFA F2o] £U4 KT BATF e

<E 3> HMA mMLACM X9E sfAXNYFXt +EJYL] SHEN

EU =
FENGERE & in FEATERE T 9
FDI #-¢ 2k} 2.82% 3.44%* 351 2.70% 3.19%* 0.15
FDI #Z&3 —0.77 -1.98 —1.69** 3.05% 5.23%* 9.63**
FDI £ -0.38 ~1.74 -1.30 099 -0.89 0.035
FDI & 1.32 1.89 1.69 -1.08 -1.07 -1.31
Adjusted R 0.67 0.52 0.62 0.78 0.9 0.95
F-value 7.7%% 4.76%* 6.64%* 13.55%* 32.16** 63.93%*
) &, & oo}
FENPETE & 4 FEAGETE FE in
FDI f-4%hf 0.99 1.33 0.58 0.38 1.39 1.78
FDI &2 7.8%% 5.34%* 3.5%* 1.73 4.24%% 5.47%*
FDI ¢ 2.37* 1.89 1.55 0.78 1.85 1.01
FDI & -1.056 —0.65 0.9 —0.16 222 -1.87
Adjusted R? 0.92 0.84 0.74 0.29 0.82 0.87
F-value 36.68%* 18.28** 10.19 233 15.57%* 22.41%*
#*p< 05, #¥p<.01
<¥E 4> BrRI{MLA0IM S| EEEXet &2 ABEHA
A A CAREd BEPY
&l ’5‘(71‘5‘% —i{;ﬁ’r% #4e) ;4“ @$§% @ li:ﬁ ;]ET)X e 3] jl %—\E*:‘j}*?r%
as =] A =9 s =9 Rl =4
A +z 0.961%** | 0.969%** | (.825%*% | .751%**
Eiae] %29] 0.917%%*% | 0.928*+* | 0.864%%* | (.798%**
S FE ~0.119 -0.096 -0.244 -0.229
e 9 0.849%%% | 0.9]*** | (0043%%% | (.939%*x
*k¥p< 005
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ov FEoME £ BAE YelllE doy o] LA H TR FE0] v|F-& ALE olef ], T,
o) 8kx] = Ut WEGozRE] £Yt Fodt A AL UE
°l°ﬂ cnsw: og 2 24e] shssith 4 Wtk = AL el AP E A &L T
Farol FatdollA sl A REAbe AP =EHE T FE 2 Y BT HAH ARAAE VERL
& flsn RS shgol oA sl el ) o EeeAske £E% 44 FAWAT AN
2 S9N 28 FFeT o gapd o o] Zo 2RE £93 ¥4 4 el
29| g5qo] 78T YT Hh 2L A ol Azte WA ALY TR f&o] Y
ek, ek B sejag Rt £ 7te] R FAS] we} cheket BEo) e vel
3} 9% ol Y& olfE T mslw Aoz 8 4 Uk ol 9 AHFA o] F7h
(1998)0] A Asgze] Aw ASZLF A} o] f3ol et A AR EA f83 2 A3t 2=
FolBE A% HEATNAN ARAA R HE, A2 olof ¢ FEHTL B 5 2
U] 5 QAR a2 Fost FARIER $E Y
E3E FPLeTh & FU) AP ) HPT V.42 ¥ Mo
b= F2 ofAlol T =02 TZPEJ T ALBE
A 2 HE, AFAE, 7IEr HAAEL £33 A 2 Ao e A A AddNA B e A H TFAE
HHE Q] NG AN ] FIHE 7}24%3}. = % A} e AgFxet £E2Ade] BA 28y
AL A HFAS Y] B
2) SR MMe| e =ES0AM o2 &Y FXI=t g Ay, A7ddE g Zol 29E £
i _?_01 9\1‘:]'
<& 5>E AFAANYG Y F8 FEF7A e AR, AAA AAHEFEAL &2 &5He=2 A
APEA G257 TEYY Y234 dyolt)h. A A= B3] AM7fge] FE Jon T
7} =7kl whah uf - chekghd], A=l = A= A FYe 199092 AYEHAM ANEFolA AR
g ALk o] S AP TR frEo] TYH HBHEEH FO2 B3| M MTFELE olFHUEol
o A=A S HHEA §EL FE3 2A B Uhebstot.
Aol 283 e A A BEAS et & EA), AARHANGAN FE2AFLGLH £2
gt ALt goll A A HER &0l T3 W of @ wHY MY HFEA Wy XA FE
FYAE AT Zgs, Amu|Alo}, BlFo R A fQ oo REHoe S 8953
23 frolsh B 43S el on], dTEagy B4 frzddol AFL vht AEFe £& ¥
<E 5> 8122 £ FEIJAM 2lEFYRAtel 5] AT
=7t g2 B] 5 e ol e 7] Rt IF
A APEAFE | A5 | FY | A5 | BY | A | ¥ | A5 | BY | A5 | 3 | A5 | Y
& —037 | —0.03 | 045 | -0.17 | 0.05 | 022 | -046 | —0.45 | —56* | —66**| 045 | 022
4 -0.31 0.18 | —.57* | -0.02 | —0.18 | 0.18 S7F| .60%| 032 | 041 | 025 | —0.31
=7} 237 &= wakd Al Nk Qx| Aok
Y AREARE | AF | FY | AF |8 A+ | 83Y | AF | 2Y | A5 | Y
= 03431 0.031| .721%%| 558* | .603*| 0.231] 0.071| 0.021|~585* | -0.281
< —0.05 | -0.112| .883** | .808** | 0.007 | 0.439| -0.134| —0.08 | ~0.443 | -0.386
=7} HEY B e)= ) 2
g AHEA FE | A5 | B2Y (A5 | FY | A5 | BY | A | FY
= 0.567 | 0.574| -0.011| -0.16| —.506* | —0.445{ 0.221| 0.305
74 601*| 0.537| 0.171| 0.143 0484 | -0.462| 0.181| —0.264

**p<.05, **p<.01

— 1348 —



IHMARA(IM i IXIES

40
12
=
e
H
=

£ Yo - 153

[mtd

A} Geen) st §o8 AAR L+EM
A esiet.

S, EARALYS T8 2T Y02
SR, FF3 PFAAAE AN S T T,
QRN AFoze AU FEA 3
£ #9224 YDA/} R0 KIFE AN

olefg), =, WMIEWC 29 A HER} §&7) o]
E F7IRRE Y £ o8 HA %&&ﬂl—a— U
e

olge) AREREY AT AAPAN 89
sk AEsiel Bea e AL A B
A, dRFAARAANAN AT} 5 A
bl 44 2919k U 2k glol 2UFAA
Hog BvEy Hao Hlgow HAHo)
Tt e PN APHNe R, o)
F9ol 534 A8 R sl
F & Zlolth H&ol 2005 e}
Heol sl oA RE HAAE Al
ARAMN =0 22 A A4
L7H+=?‘«1 7HA7AAE e AR
FHA LR FHARAVNEES dE
obd 719 59 2p84 a3l 7]
Hofl 32 Aol gt
3 EUS7FES] A olxxg sl 944
l AARIAZETEAGEFESL
Fuz 47 WA E 39
l°ﬂ e Aol 3t} 53] =]
A 2Hdol M B opu2l HE- Ao e B oA
2} 7)o ol Ak,

AR, BFARNGEL A HHER A B} A
gz olojot 3o}, YR M EA} Mk 718 Al sl ZF
WEA BE A, A AHTA F4 47
a4 3718 AR lo} Gk AW ER 7
el A oprloh AU RYAAE B&3] AshM 5
A1 A QTR FHL o] steio} sk F 47
% BES oMo} FWHET XA T oot
A2 FEAd  FF5L A Ao Fd 94

]E o
172 24 Head & Ries(2002)7+ AF3tA s vl

2 o

0 JE o>'
o ko
NP e oo

0O

02i

__5‘){__1‘
. 12 o lo
[¢]

\Iﬂ
Erﬂ
m%nm{oqo

o, ofy foi
O 2 @ b XN o

N
= u
o
i
o
119

jines
X
N
N
EN it

FA

ON
2
[

2 b

o 2
ORFNJ{JM

:ﬂ

>

—1349 -

=) HHLd e r1ed FgEE %7%]%‘ &
), B vk ol gl 4l (1998)°]

ofAlo} MMESto) SR HFEATLEZN FEF
HE 7L § 92 Aotk & X Ao vl #
2 AN Qs AR B Tho

A, F-3, Aabdu] 5 ALEYAAE SFelA &
gstefol & Aol e A WHAE

5 FAgF A3 Al ) A Fe Uig

F7He Ao|B=E fAX| A7tE $£F0] F

71t g &= 9o},

A, Fdl el e=ul 7)ol 8119114%3?2}
Bi(1990)7F A A& %0] FEA1Fe] A
Fojgong Mz Aoz 58 93
v} ofrle} Aoz EADEE U ES
WYY EAT oj AR o= F=FTHA
A3 dHeze AANEES £33
AR ZAYPHASE BAFAT o4 =
& dA A Blojubr] Bat S-S vrebdtt

S Aat] o] A AN Y L zkE7] dsid=
=719 Azt %g*lml FekA oA H*Oi
W A AS Ssleof ) el ) el Al
ANZL 28] &S 913 Aatoly FEulA gt

158 o] ofzt @A wiAH ol Mu]2 5G9

fr

O{N&
anL—“%o

9
1o,
S T-T =

N
N
)
o -m

e

39 JE vzt AFe] BANHEA 49
%NS, A B, 45 % B3 8 FH
& TP BX8} o] Foi Aok ST,

i
ot

ks

7. (1994). d=9] s HFEAR ¢RE2 sl Fat
A7 T PP oMY AP ER B4,
A G A 5 37-61.

A2l (2003). FA1 5§ 8 A& 2hGAL

Hed. (2003 10). AA s 2P F2A(FDI) 534 AAHE.
F25 2/ F A AadAY 2004, 2. 16, FEEA] http://
www.koreaexim.go.kr

7ot 9] 2691, (2000). A A FAF FA-EA A& FH7
BAL

A9, {4, ol F, &

=z

A4, (1997.1). —3) 8/ FER} Wuris)
o= 3e 3} 2 3 %15 2 Z) A HAT A A A ST A
AEA. (1993). 37 A6 2 o RAA Y £2HTL <
T, FFFEF AT 203-228.
198, (1999). YA YFEAe) ARAYS YR 2
SZA A o ARANFA B v\m, F5 Y
9(2), 138-159.



154 st=29o)Falgl k|

Vol. 28 No. 9/10, 2004

WEE. (1992). 7199 SAARR: AEH HFaHe
BaA. FAFYF 49-76. FEZ] http://kiss kstudy.

om

uhal 4. (1998, 8). ko] & slol AP T 5 2 AFH

A 5o FEAR HARAYAL HE2A} A

Ao FFTEYLY AN 2004, 2. 16, A
EZA] http://www.koreaexim.go.kr.

£0]9. (2001). B A4 2L ofF Ao} AAS AT 7
9] 7 88]2] 25(6), 1131-1142.

&G, (2003). HEAY ] A FH H FYE FYL
e 22 F7 vt thekd wALErY =1

ol g, Wuts]. (1999). & AxF-E S| EA7I G A
A4 g 2 AR 8RN Y. FAF G, 10(1), 1-35.

SA3u). (1990). Sy Y] ERIS] FEf9l o] 2 —¢F
YUY RFEE FHo=E- NEglstn WEe zssta
HEAA AAREAF HAEY =7

254 (1998). 214 7)E Y3 FAF Y. N2 BRAL

237, (2002). &5 )FFGY HapFo] B 7FEEH FY
of #gF I MEUNER B BALEY =8

FFRAFES) FAATFL (2003, 10. 10). HFEF FxL7] )
el FYYHEA) 7Y ¥ ZEHFE FHoE-
SRS FAATA (FHOM).

i ot

ofN Mt

-1350 -

Amiti, M. & Wakelin, K. (2003). Investment liberalization
and international trade. Journal of International Econom-
ics, 61, 101-126.

Head, K. & Ries, John. (2002). Offshore production and skill
upgrading by japanese manufacturing firms. Journal of
International Economics, 58, 85-105.

Hejazi, W. & Pauly, P. (2003). Motivation for fdi and domes-
tic capital formation. Journal of International Business
Studies, 34, 282-289.

Maniam, B. & Leavell, W. (2003, Spring). Perspectives of
foreign direct investment in the new millenium. Journal
of Business Strategies, 20(1), 1-5.

Pan, Y. (2003). The flow of foreign direct investment to
china: the impact of country -specific factors. Journal of
Business Research, 56, 829-833.

Rob, R. & Vettas, N. (2003). Foreign direct investment and
exports with growing demand. The Review of Econom-
ics Studies, 70, 629-648.

Sethi, Guisinger, Phelan & Berg. (2003). Trends in foreign
direct investment flows: A theoretical and empirical analy-
sis. Journal of International Business Studies, 34, 315-326.



