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6) GASB, Original Pronouncements : Governmental Accounting and Financial Reporting Standards,
Norwalk, CT, 1998, p.24.
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14) &AM, pp.65~67.
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Abstract

A Study of the Innovation of Local Government Accounting

System for Value Creation

Park, Lee-bong

The purpose of this study is to improve local government accounting
system for value creation.

In order to achieve this object:

First, improvement of public finance policy can be obtained through
connection of policy and estimate, and evaluation of soundness and
rationality of tax system.

Second, innovation of appropriation is achieved through effective division
of cost, efficient division of budgetary resources and perfect accrual
accounting.

Third, a performance report must include accurate performance measures
and performance indicators, for its effect is linked to public finance policy.

Fourth, general principles of local government accounting must include
significance, reliability, consistency with user concepts, relevance,

understandability and comparability for financial reports.



