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Abstract

The purpose of this study is to examine the legal aspects on the formation of international contract in
electronic commerce.

The findings could be summarized as follows. First, the contract doctrine on the contract formation by
electronic data message, time of dispatch and receipt of data message, emor in electronic communication,
contract form and electronic signature could be supported or protected by the existing contract doctrine.
Second, In relation to the contract formation arranged by electronic agents, the established contract doctrine
provides no clear answer to the question whether changes provided by the interaction of electronic agents are
enforceable. The enforceability question is left to future legislation. Finally, It is necessary that a significant
level of formality together with the disclosure on the contract formality by certain act be conveyed to a
potential buyer so that the buyer is impressed that the contract by the certain act could be valid.
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AREGo] Z7HAAN A B FAR $HYel IR o2 T UNISAFAAY
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3 23 oo u) 2 oH(Preliminary Draft Convention on International Contracts concluded or evidenced by
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th) 1996Kd0]E TUNCITRAL A3 2] 224, (UNCITRAL Model Law on Electronic Commerce; o] 3}
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AzA gl MRS BEE FATGAA 88 FAGN 47 7R =30 stz A
o] AL Uz, & ARE AFAME Yehta gtk oje @ =L BF AAAG] Re &5
A3} gdo] gtk ARAGe] 712F FAFGo] FAET] AL ol = A BEY =9
7t 98§ o] AHdeltt

B =Ee Axdce] A #d ¥y AL nFsn Y 4AL Ad@ezAH ddxdd
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2) AAAAZ)1ZEL 19993 29 8 HAH T 199 79 1976 Aasglont, 20023 19 199 AR AR =] 2002
79 14988 A5

3) 1999 29 5ok AAFAUT, 20019 129 3190 AR} 20023 449 14FE S Yok

4) 20023 39 309 AA

5) United Nations Convention on Contracts for the International Sale of Goods; CISG, 1980'd 44

6) A1} Blojof A St 4=AE(Legal aspects of electronic commerce,- Electronic contracting: provisions for a draft convention-,
AJCNY/WG.IV/WP.100, 20032)& 7|22 &
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1. RN el

ARAAE FFHR M2 AN A w7t §45E Adoln. "'UN ARAYRL
HooMe dolg wAA] Yelz AgsHs ZE doHd 2@, § ANEML(Eectronic Data
Interchange; EDI), MaH+#, PCEA, Ay, 942, 9510, YAnjz] $& Tse Ax8 220
g dole) Po2 PANE AAE IAAYZ AL UckD 28 o] AL AzAYY B9
9 Ade2 HHE £ ATy Yoo AxANE dAn, A5y, E92, AR § opdza
(analogue) § el o} 27} RS AYEE A9 Adsta 222 HFE ) YEQAE o8 U
g dolee] Aol gaef MAde AALE Judcs U "TAAARNRE L o)F Y9
g A QoM ded Fold2 o A7 Ad: AAANY WA Ag s YAckho

gerhdol obdza wolEle) AEE WAL N HAAAE Fsed o Y Aew
Bog. A% d e BE, AxAGE UEQAZ AZY FAEY AFEHE AfaAY A
24 HNAE T Akl AAHE A5 A A AGolPdn B ¥ $ Yok B
Fe FAAE] euyt AFololel, s & ERE Y] AFHOD LY + UTH A
AFHE ZEIJRE 4 V) Wl Jhesich ARAGL AR, FHAQ A%L FEan A
2 AATE A w224 AdguiEtn & & Ak 1A o ARALGE AP
g SloiN AFE] g3 BAHE A5 AAAo] P A5 470 0E $ ln, A5 B4
Hbad faith) §5o #AE 71&9 WF2 GF7lo] 2AYY 5 Aoke RAo] Ao} ¢go) 7@
THE ALATATHOY Foja-n2uF AT & FATFHOE A BYL T ot
A2E 999 AAAGe] BAME o} oled HUo VAL FEUVY TAHY TIUEF WA
M7t EABA FFozn IFAAYS gAY ¥ta & £ o

T FEZEY M2z 2%

8) A71%, “AAARAGY JHH ol g WEAH A Y A7, A 8, AR, AU, 2002, p95.

9) 3718, AAxE, p%s.

10) AAANZIER A2z 1% AR & PuAr 2ol gste] A4 Y2 Y, $40 - 54 == A
g Tu
23 “ARAHA AWl e AAEAY B, $4 - 54 B ARE Asd] ogHE FJuANSYE /1A A
A4 A E=E AAE B
53 “AAANY ¢ Asht $94 Adel oM 2 AR = Y7t FAEAA oste] s AdE 2
a2

11} Uncitral, “GENERAL USAGE FOR INTERNATIONAL DIGITALLY ENSURED COMMERCE (GUIDEC),” Version 1L,
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2) ARH T A%
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= Hodolu 48 59 AEAI AFE 5 FuAIRAL HEHIE FHA o)FANT FAo
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HE olgd ZAE oRA ANt EAE AT sojok Ft

3) HGIE

AAL 743 2 549 Fus ALz JHAY AL FAA AGe] o]FAAA &
2 AZHE 84 Aofo) o]FojAtks Holtk dE 501N AHUE T A% Al A%E
AZHATE A ARHA JAFozA GAEAY FALLT FFHH, o3 JHA AR
A= YEYIE SAH AUt ARH F ARAYRA AFZ AP} FAHY, e ¥
Ng AZE A B2, 4, 594 o2 Adsd QA gk ol 2ol AAAGE HFHE
S84 vjgE e AFdcsd 2 S0 ok ol @ ARAte S0l weby HFEL Q)
o] AAEAE PAT 5 QEA? AGNNEE FA AT AW s EA, F ANFE
e DAY Heo] 8% FAZ WFE, Adddde APHL FAsy] AAHE AANEH
ARANE 9 90| Has drk» '

4) YRR

ARG A2E Addolth ¢A AFE oz WD A 4% vjay V& A
of e} FokstA 9ohio o] HAGA Tl BEEan ATE AF R §94 ¢ HLE A

12) 371%, AA=E, p9s.
13) A¥2, “AgUe T8 Ackle) JEEA, (A HAAT,, A, AU AHAJAT L, p358.
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T g A =AU W FoiolAle UAE 7Y & A=A FAY Bk o] § Fujge Yo
RRE REE B £ 3lolof ¥k AN EFEY AFolU AGYYe B ARuA, Az
T AR FEYR 7 e Y Fo ¥Aoz s olopt ARG N4 EAL FU
T & Aot

0. BFRE ozl o

1. 3 6%

1) UNY QNENY QB8

Akl A7) A HuA Y43 £ FHE ANA 99 AAAYGE 49 ol v
A AAEE Hoke] ALEAZE Al 93 o)X= kg UF AEH JAFAo|Ed &
Bote Yoz RAVAIL BAZE @ok WA GAEATL Aztel 3 ALEAIS AL B A Yo
Aol2 A& Tl Prhe JAE Atk 2y ARH YAEA Y FEFL 9 dHY
ERNE UG A V1L 299 ALFTAY 2GR WolN AFAY JEGIY 9AHAY
TAE I o AN ARAY ALEAS AQH JAENE FYA sed 2A7 goe
AHE glrt1e)

olE@ w=dL P wdoln WAUHoz A JAHAY HANE AHHA FuAE Hof

T AAEAAGN G HGolt s AHE 7Y o3 Ao}

ol ARZANE F&e IWdeld FARHE AR JAEA 4G Foolu $¥o) f&
dohe A AP giok "UN AAGARREY ALZRE P33 a0 AP $34L doly wAR
g TUoR o EHE £ 3lon A% Aol oA dole wAAs} ALEE ALl ©A gol
B wAR7E 22 BEFo) ARSHJTE olfeE FE4 F& ZANE 28 4+ A=E 74N
2 ek

T ERE, ABZEE Yofolut £ wlolE] HAAE o]fdte HPY £ oD AFHPe] b

14) FAZ, “AAARA lolx Ake] Aol B WA FE", "Wk, ALY, @Fd FARLATA, p29L

15) F+AZ, AEE, p27s.

16) 2333, “HAH RN B A7, AANGR SR =R, 1996.12, pviii; AMH, “AAY JALEA N @
AL @R WA EA, FEIHEQAT, D AL, SIEHHLYS, 199707, pS.

17) $euzte] A4 AA4AR7IRY Az (AARA Y A FAEMNE GE YEd S8 F4o] e 498 A
gatne AAY Yejz sol ke o%2 FMRAM £¥Yo] BAHR opd ' FAH Yok

18) oJu] gk Ajgz 1. Unless otherwise agreed by the perties, an offer and the acceptance of an offer may be expressed by
means of data messages [or other actions communicated electronically in a manner that is intended to express the offer or
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olf WAA7} olgHUTHE olfBeE A EHE FAY £ Ak FARLEA AZA 9
AEAZE FESGD deha Qo9

olg} o] AAH SAEAY FEAL AL Jou AFE d&d AR JAENDE A
gae 202 ¥AHE A 222 A A 4 GAE Fse A2 TR Ao
de AL gt Z2ad A7 el 71%se sted Aol AdE A R4 HE =@
o} gtk Ao A% AFAA FEAN dAHE FF HENIE P

2) BYN B4 {29 =

Hope gupdel Sl gk A%el Aokl 4Yslel PAAE THE 5 A& 459 29 ¥4
4 Aok Bk oA ol Ao BT BAoA e HES FAsh: AL KA
FaET THlduEe, AUZ 13 119 £ 2 o9 BHU U AN Al 170) 39
Qastn s2e 3o, ol FEUCE Hoel A BASL e Aole Bl rh H4
A2 o S AT 29 Tivle] GAEANE FHI) A Qe Y 19 FE 2 ol 83
Qo i A9 olsle) JHY AAE Aoke] felez Boh, 2 AT UolA Ak Aokel £
2 A Y FEANENGRA) B2} FEAL Utk TUN ARIARRLY, & S28) B
o ZYo) #a AFHL YA Ak o) A& THlARAk ol BAIsle] g Aokl B g 3
2 £89%E A2 AnBTD

AAGARE 254 O5E 402 @ o4 g AdRYE 9 dE Aol duAelt ol
A A=l BES WAFG Brlst, o] Atel Aol BEA O5E AUz A
Ng AdzAe FESHT 2947 4F S Adstd vz Tl oFolNE A4t Bk o9 4
Easle 3oz B AW, oY Aokl fo sopsove BAUL A Ut B Foke
2 2opa Ae 2uAt FURAE B2 oA GAE WAlES) JFFe2A olFojATh o) A
$ ARLE ol BE $449 559 ActRolus Yol ARY oA Actgoldel wet
Fultel &) sl WAE dojof B wRiel Aok fAloEW AFVCHY WA AFSH
o) Slojo} ufuhAefo] o) Fol Ak

Qe AOIENOIN HES Bk 9T RS S8 U Yo #54 UE 4
B2 2 9o o FSE AUE SRAckE oY) 4AY Yok HASE WFY 4 Wl 92
Aolth. 2#ez FuAe FohEA WA AEAZ Bet) 42 AT T 4 ek TRk E

acceptance of the offer].

19) qﬂli?}ZISEB.W}aechmmgsmmdh\ﬂ\efmﬁmd'ncmmdmmmslnﬂmbedﬁedvaﬁcﬁty
or enforceability on the sole ground that data messages were used for that purpose.

20) Anthony J. Bellia Jr., “Contracting with electronic agents,” Emory Law Journal, Vol. 50, lssue 4, Emory University School
of Law, 2001, pp.1047-1048,

21) S 94, “UNAAA S Qujzctd B8 237, TEAS, A7Y, 354353, 200208, p33.
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AZAN s B4 2o FEHEdE RNl ddold BHAL NA}A Y FRA2
W& ol gste 4ol AutHoz Yo% 4 Ue AYAE AdE AYY §902 HFdda F
A3z A2

Y JAlERC T3] FEES AASE A dd BEATSAA AYAdE e AR
g2 AFHo2 Aol AT 3HEE AE(Y AFH A2doly gty $4T2IPE o8
& A4E AFS Yol ALY o AFY F A= Aol =] €k TofujaehE o] 3
T AR ol vk A% 2 AMZ Yoz ¥ £ gut 4ALE Yy Ig»

2. WelgEA

1 Wt 289 A

ool 53 Fo B AAA dALEA S BAF FUE o FA FHRL=UE R B3 £
Atk DA GG @@so] "UN ARGARRDY, A52E (AR B A A - @
g gl e AEALHY ok A 22 Fsa gon fud "AAARTIRY, AISRE
olgh 22 AXZ FA}L ATk oulxel, ANRE A "RU B vte] AL ¢
gy o, & WANF g a9

oo ma} SAEAL RAAe] AFEHE HojWolE YA LANe Helgle F ¢ waEx
@& oz B 4 YW

S BAHE JAEA} AR AuiAde] S0t AT YA IR o QXY F Qe

22) A R A9= Yobel {9l
1. A data message containing a proposal to conclude a contract that is not addressed to one or more specific
persons, but is generally accessible to persons making use of information systems, such as the offer of goods
and services through an Internet web site, is to be regarded merely as an invitation to make offers, unless it
indicates the intention of the offeror to be bound in case of acceptance
23) 8l A1E
2, Unless otherwise indicated by the offeror, the offer of goods or services hrough [automated computer systems)
[using an interactive application that appears to allow for the contract to be concluded automatically]
Variant A
* is presumed to indicate the intention of the offeror to be bound in case of acceptance.35
Variant B
- does not, in and of itself, constitute evidence of the offeror’s intention to be bound in case of acceptance.
24) ARAARZIEY A= 13 ARAEAE A4 99 A £ 4R g 99 7t g PHH B 499
¥ wol $49 Ao @
25) Quizt ANE dolE AR $4 ¥ $AABY B4
Variant A
1. Unless otherwise agreed by the parties, the dispatch of a data message occurs when it entess an information system
outside the control of the originator or of the person who sent the data message on behalf of the originator.
26) 98 F, “AEY o] &4tel APAH FA", ARUI%R WA §, 1998.12, pso.
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A 994 Adez B3 g

AAAGAH SN BRANE @2 1A Bl A & QB A 59 Aujel dol
B7h QEse ARl € 4 A, AHl 43 HolEst £ FFE sl Aol 3
& 4 Yo O Uobrt £400] o] HolHE BeN BAs: AAE FANHLE ¥ FE AT 7]
29 muel B3 WalE Ade MR Sk APE EYAYE B goul, £ Q
ARNE 27 AT g T BEI FARS AWTE £ FAPeR FohE Ay
AZTYAP AR Solrke B9t 50 A& 7 9V BB ELAHT A £
wae) 277 9€ % doh 2% dolEh 2499 AFH E= £A0] A3 AFe Y
Nde ERNEeR BE Ao BYdTT ¥ ¢ gow, TUN AAAAELY, £ 2e AAZ A
i52e] £ $AA7E AP ARA2Held FARANY AN L ANt Forke A
o 24TE Aoz w1 Aok

ru 2ok E E2AHO BANE TUN ARANRDY,S dAH02 e Ygos FUNE
2 FAHT o $A49 FuAadel o Az F4Y 338 ndskd 3 o Ushl £¢
Ade BYHAT S ek Taulzehe F A 71E€ FESE gk R 9A g FUA
dolEldAAE $487] fete] FUALEE AFE A AFHA 4 AF2 eI Uk A
BA2ge] A48 A4odE AuAadel dolest YFse 4g gAYz gFet B A%
9 BuAade] ohd +4A9 e AuAAdez vy Aede £ 98 2 delgst 3
49 dg RN PFT 2R 490 ABALAL AFHA e F9olE doje o
AR} #4900 ARzl 9 G EGNPOE PFELG)

5 oA 48 £ doHE AARL AT & UES @ FUE FRAPoR AFHES
5o} gk

5 oo g EPANEE BENAIE AL glou Tuldueh, AUZ e SaA9 ¢
B FAUz A9SW w9 g WS Ao FHY A% ANY 247 YA ol B

27) H4E, AAEE, p36L

28) AA=E, p36L

29) o)t 112 Variant A. 2 Unless otherwise agreed by the parties, if the addressee has desigmted an information system
for the purpose of receiving data messages, the data message is deemed to be received at the time when it enters the
designated information system; if the data message is sent to an information system of the addressee that is not the
designated information system, the data message is deemed 10 be received at the time when the data message is retrieved by
the addressce. If the addressee has not designated an information system, receipt occurs when the data message enters an
information system of the addressee.

30) ofu)x¢t A11E Variant B. 2 2. Unless otherwise agreed by the perties, the data message is deemed to be received at the
time when the message is capable of being retrieved and processed by the addressee.
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T Ad3 FAE 237 7] AEA oo & YA HE} e ojoF dit.

2) RUZAY ERFY

AR P71 E A% A SHEAL BAHE Aoy E23E APLZ o AEse A
o gtHolnt. fuldud ek, & Uy AXAg FRHA 41 =LFYE AYs gou, "oy
2hE AAALLE Hoe s¥o] "duxch o] A wel FAHA o]F AP HAHw,
A w84 T4 EATE AR g FASIE Aol FAE Ao FHST dolA vl
U ek A23zg viiAE =938 A% Ao fvde gEAtde £eF0E 3
AAZ = AFAE Adstn lon) QuidoXe oY Fud dfME TFH FA A
o] A3l Aoz Fsa Qe $M IF7PEE Aolrt Atk

AAA el FAFE A8 A7t £€FIE Y A/ HEBAN =40 AL F A
o oJRE TEAHLE AAAGE WA A% By ohd AAANY A%es R:uvE
A w2} g2 F Sdvh BR GG SRWEINE VFLR Hopi ofyd FEo] R4}
3| £ & o T8 Hopstyd me} @3 & e A & & Yo

FAFGY Afde At 997l EPHore AAAL Aol HZHAT AFEE T
ojfolA= YALEAIY FAF FAUL AY FAA o]FoA7] Wi WA} ARE B 5 YE
£A = ATk AA v} TR, A%S dARdE S8 UNEE AGYYANHeE B
I Qlg3n

ARA %] ARAIE BN 2@AHIT F3) 7L Alzte] 2857 Wi digAzie] A
A2 Fae] PAFAE YA 2 FAE o] BUh o, $A AFY Hie} o] IR Yool
A 2277t ditFAelx, 89 A7t BAE F UENIY Bl T olFE FpRlAl At
7t AgEA RE JbeATE 1A 2eFIE AYde Ao AAAYGY HYe e oFLA
ANAE TARE Ao2A 6§ FEFolgke Aot

31) UNCITRAL, Legal aspects of electronic commerce, Electronic contracting: provisions for a draft convention(AJCN.9/
WG.IV/WP.100), p.13f.

32) du]xQt M8= 2% When expressed in the form of a data message, an offer and the acceptance of an offer become
effective when they are received by [the addressee] [the offeree or the offeros, as appropriate).

33) Wy ALz 1% Fy de GAEAE 2 FA7 ddiddd 29 d24E 2 2] Aok WY Aslk (3
AAzke] AN AR AL Ade Fee] FAE YU Aol Y@

34) 9 M, “AS4 el 4% UDROITY Y3} CISGE] vli”, "4, 4178 A2%, $334)42}3), 200208, p.14.

35 2M4%, dAEE, pld4

36) AR, AAEE, pI.

37) gzl A Y3t ool A FAld o|RABE, oate] FA o FHI A% JHArE =3}
€ A% A9 ik $UE, dAEE, p36s.

38) 84 AAAHZIRYL $40% +A0E Fsin g B AV s AA 40
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A% Bge ABoz HoiF 222 AYSA UL ARE AL & A& A5 N2l
9% A%e FANA 99 A58 A2EFANE B8 Azl 9@ Ake dAge) B
AGsHA g3 ArAdds A9zt B AAAGA Aol olFAAL AAH Ads) FEA% B
Aol wdol B3 AT AAHAVY AZA, AelHFRAAE 1Y HFe WA 2EE
#olg & 952 AAE 22240} deldo] Bol AR Utk o F¢ol 2ZEAGE AR
AEel gl HHY 2doz BEL Busts AAE AANAA B 44 g o
A Ase AE SolaA Yok BARPLL DY FAlo] Ae AATE 222 T Y& Yoby
St axegdolo Tt Adde AUEe F9E YPHES T2aYY AxEdelaza He
g % oo | .

repulzeh & ALzel UY FAA WES B G0k, AFHY FuN2YH AA EE
RuAzEze) a2l 8 Aol AW 4 AL FAHD ek AL M FAo] o)
@ A2dd 9a £98 AGAQ 2o 5ot 1 459 B A% EAA ¥ FPAE
SR FAGCEH AEHY AuAadel 0@ Acke 43T Yk

4. HREMIAYY 27

AAAYAN dALEAE 71829 2 JRYAYNE 83 IS T, YAlo|ERY T2y
o ZEoz dolg HAgr AAAANAEL JHAYLNE B43}E Aoy Ze2aY eFF
Y AN EA Y LFUA Foot BAY + vk olgt e e HFH AAL 7R dAte H
Fejo] EAE oAt BGATL A& F T €5 =2agold Aule) AR o] & & ok

39) Anthony J. Bellia Jr., opcit., p.1047

40) ‘a software thing that knows how to do things that you could probably do yourself if you had the time’; Anthony . Bellia
Jr., opcit, p.1051.

41) ‘an electronic agent is a software thing programmed to execute sophisticated commands of a human user’

42) U= EYAAA B P (Uniform Electronic Transactions Ac)& H2Z(6) A “electronic agents™3 Agilel ¢ HE
(review) B 9] §lo] 2 AR Ex %7t AA7Z0 AAH 5o d# EHH o2 FIE AANHAY e
AEE sed ALHE AFHZZ R0 A = V8 253 AL weddn o3 gd

43) Az A4 A
Unless otherwise agreed by the parties, a contract may be formed by the interaction of an automated information
system and a person or by the interaction of automated information systems, even if no person reviewed each of
the individual actions carried out by such systems or the resulting agreement.

44) A7\§, AAEE, pp.113-114.
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E 070 fFET JAEAR Hofditte A2 UHR 0 diHor Ty Hod g
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'UN AAAHZLY S Adddols lste A a3 28 4330 3¢ A=
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45) WY AI0Z (2 AT YARAD QYAEAIE JERHY BEY FRFE F7t Qe Hole H2¥ + 9
th 28y 1 39t oAty FUE F4AR A dolls HA g

46) A71E, AAEE, pl13;, FAL, AT, p279.

47 AYY, “AeE GARAN, TH2EL,, A3 3, F3P%4, 1998.09, p56 A7 E, AAEE, plid
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RuAado] H&ste Aol AW A4 st A5} Aladel 1 e/E FASAY A
@ 7138 ATAA 28 AL, dolg dAAc] LFE WEAL eFVL e 43 e d we Azl
3 S SQAelA BRE Aol 2 Ade WA 23S 24 Ridda iAsL Yo

5. Ry

gutg oz FEuuiA BayAt 7zsty] dEd uiAetd) FAol 543 A% FE AL
algasha) gt vy WG Ak Jdol B P a7 YA den A TRy
Al 5% o 7 Hges AFY 5 A0
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1) IREAME o182 Y {24
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SAFEAZH SESHHE RS olv] UNCIRALOIY 229) ¥e B4 2 Suise Qon ¢ 4
ATk TUN AAAARLL,AHE AkREl QolA Hole WA AR A, 2 A

53) A3Z AR JALLFAA Y FHe
Variant A
1. Unless otherwise [expressly] agreed by the parties, a party offering goods or services through an automated
information system shall make available to the parties that use the system technical means allowing the
parties to identify and correct emors [in data messages exchanged through the information system] [prior to
the conclusion of a contract]. {The technical means to be made available pursuant to this paragraph shall be
appropriate, effective and accessible.]
2. A contract concluded by a person that accesses an automated information system of another person has no
Jegal effect and is not enforceable if the person made an error in a data message and
(a) The automated information system did not provide the person with an opportunity to prevent or correct
the error;
(b) The person notifies the other person of the error as soon as practicable when the person making the error
leamns of it and indicates that he or she made an error in the data message;
54) vl AlE



BRSO RTRO GO MRE 22 5% 219

@A dolgl HAIAE 2E EHoz ARG ofteR FEAY X AAol HAHA &
o3 A& Y99 fAU} AAAZIEYPE FUYS WEE T USG9

feju]2¢hE "UN AARANELY, Y HAE JUE Asdted A4z 1% "2 e AdA
) EE 7Iet AL E, A, &7, FAY 240 AW ¥4 XY (HolE wAA], Y, EE 7]
e PHo2) A YYo= FAHAY, AdHo ok ¥nAY E& HHg #dHE Ve 272AE
HAZ e oe@ 275 3A Ferhl FEFLEA Holg WAAE ZHE oJH P4 4%
Aes Fasitn AR Sloh

Holg dAlAdl & AkAHe] FAE Ao 459 o] MELE & AGMNY 7 EAMY
A2E 278 7 Ak o A FAEAY A& FAWGE Mol BAR dETh o] 3 AY
A 5E& &3l MELE A2 F Aoy MAXFY AT /Y AR MEdd Tl
ol NEMFIE Wiz FAANA ¥ & Atk o Aol #HME "UN AARAAREIYE
AFE 3 AT Ao 2E FRY A} obd £ Uk "dujah & AUE 2¥d Y
ol.A#d(AM EE 718 4%, A, &7, FAY 240l MULE o|FojAol 1 2732
Aok, 2 AFE Fol F2EOE 08T F AEF &) Astd 2 doleriAAe] 2#E gl
A2 7Fesita doje wAAe os) FFHo|Aoh,a 7R Utk o] AL MAE 273 E F
St svEs dolg sAxle WgE ARt F2de] A + ATE MEd g% AFaT
= dolg sAx9 A22 359 & dde AL vl o] AL ofy AFRE #¥Yo] ohir] o
2l 3F Z3Fo] g M MAAEE 278 A¥E AAEAY A2 A5Y 7 =S
sopg Aol

2) NN |24

MAignel vl E MY AL PHoze ARYL U] AR FHolu Adsgd §)
go] £ old o] YT £HE F7] Az Y(a witing)olH} =T (instrumen) 2 ©]§-& 71943}
t Aoz Hogdrh MEd Ty 9, 8, AAY g2 MR ofd EAE BEE AR
A oujel TFHDN $AHA] 4L A Y(unauthorised signature)o]F A Ex FAHoE 34
¢ FdR0) BT NP E Jujstn H=2E THPY

ARAGANE BAHoz vk NAA YA} Fo] FHol EFE o8P 7|PEUL ¥
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Co., 1990, p.1380.
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