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ABSTRACT

The purpose of this study is to investigate the process and its influencing factors of technological
capability building in a small and medium-sized capital goods sector. This paper first reviews the influencing
factors of accumulating technological capability-technology trajectory, technology sources, technological
capability, technological learning, technology strategy, and entreprencurship. The paper then presents the
integrative model of technological capability building, The experience of Mirae Corporation, the first
generation of venture company in Korea, is also discussed as a case in point to analyse the process of
technological capability building in a small and medium-sized capital goods company. Finally, the

implications and limitations of the study are discussed.

Keyuwords: technological capability, technological learning, semiconductor equipment industry, qualitative approach
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