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Abstract

This paper discusses the analysis of financial ratios of the Korean coastal passenger
shipping company 1997 and 2000. Coastal passenger shipping company shows a very
high ratio of the fixed-assets because these shipping company own relatively
expensive ships. The current debts are composed of short-term borrowings and lease
and the ratio of the current debts is rather high considering to the size of shipping
company. The equity ratio of passenger shipping company has recently been
decreased, but the debt ratio has been increased. Both the profitability and activity
ratios have grown worse in recent years. In order to improve the performance of
coastal passenger shipping company. they should develop the leisure facilities and
good items to attract travellers.
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v 22 A{E FXE Jez gt E3)
Agdeju]go] 71.2% 2 WF F7}sledc).

A= 3971 ol F A= QlAAue A
3 A¥R¥ge =712 1999959  wlwale
&% F7H3.9%)3 116,318 eln], A 3
R7re] 12.4%%F ARt 3l d4nys
7] 42 gt o, M L BjEE 3}
A3 e FFEI7E 48% F53te 20009 938
= A o8] 22.8% Z713F 239,045 Yo
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AA F3Hd7ke 25.5%F AF3ta gdch oyt
el QdA8e 53% As dubgu)y
13.8% As2& 19994 di¥] 10.2% 7Kt
110.34744 =2 241‘1] $317e] 11.8%% A4
shodct. cdgiodu)e-e ALY o' A7 {F
I R 7}°J:a‘°l Z7kskd 19999 oy

=3

71.2% Z7kgE 219,00049 85 o2y
L3897 23.4%E HF3k A

o2t 7 QASS TR A AEF A,
Asdu], teule Aibel A7 Az &3
€ 949 89lel 23l AAS =R Jdeu)ge
Azt AFA s Ao} uigA s}l

A

(E 11> AkIARGA QAT 2ol (9] : %)
+ + 1997 1998 1999 2000
A H] 30.1 43.7 42.9 26.9
A v 15.1 11.3 11.9 124
<+ & ¥ 30.8 23.0 20.8 25.5
Aukte]n) 12.7 10.0 10.7 11.8
R LIRS 11.3 12.0 13.7 23.4

4.2 4By 24

9] AAHo} "—]" a«] dlZo] 7hs3ict
45 £°] At BARtE e AFel Al
8ol w8 Fg5Hol ¥Fajvta HdEE dd
Au)E 597] 98 TS A AAEE
FAsH 3 ole)] wEt Az E e F¥
Aito] F7VelA = o AAdE] ) Aot FAdo]
A3A ez vhyeigle mel o] rheEd AlF
AArEFe] FIEEAL olel met AFEQl 35
3 A4 wjEHo] FrtetA o)

(E 12)9} o] zubH o2 20000d% kel
A F wiEHo] 1999:ddM] 15.1% Z7Fsk4
I FARbe] 19994ty 66.7% F7iskelen I

Azpbst frgAte]l Zht 48.2%. 99.2% F713t
dct M 7}-a‘(Growth rate of total

assets)- 719#8EL 3 IJA) B&3FE A=
A4Sl Follo] % kiEoﬂ Hs) o Ax Zs)slq
71 vrEhl= vlEEA 719 AAA] AR
2% FAshs Azelth ¥ANAF 1999d=

-19.6%°l vl3] 20008+ 67%% vehilz gl
o] FER AL Holw glow 53] ¢AEY
P AAE 9.2% vld 433 2L 55
R glr}, o] 19993 kel Aoz AlRpo]
Az 20004 % wjEdel s ARl g 2
A F217} o]FA L Ql-& BHFa gt

9, wEgeqt it dd FE A5
o3 woligt AlFolt AFL FAL oJvish= 4,
)&} Z714-(Growth rate of sales)& 3]A}9]
FdgFo] A ule] A= Ax A o)F
AFB=rFE 4EEd. #AZF 19994 9%,
20009 % 15% % vWEAAES vld Z71HE e}
W slch. 53] $AEFHA F -2.5%¢ v]4)
Az = AAELS wolw gigdr). 1y E=x}
A7V, IAAANEIVE, FEAMIE M v
HEAZ7HE-e Addezs Hzsta g Fot
FRTE FAME F7He] 2 7o B
ol Apakell i3t FHAFAZ} o1HA L LS 9
vjsteg -8 AHbe] F3koF 5 A &
A Fo Weks Zhrste] vlgAslelel 2o
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T3 Ak AAGA L] A FAdel BT AGMA Hbet

h =

=Y godsulge] Fgos Sdued] A
o) Plesde 7185 5 A AT Ha
B4 Fahn Qlome, BE alst ASHA AT

11

A o] A F2A FARE 92
#elo} slc

(E 12 ) ArdAAAGA AAA AR o] (34 - %)
- 2 1995 1996 1997 1998 1999 2000
e R - 24.3 9.3 -0.6 9.0 15.0
sdgked A A
EANF71 - 20.5 40.1 -5.1 -19.6 67.0
e BN 23.3 12.9 34.7 36.9 -2.5 10.7
e
AN e X2 15.0 14.1 63.1 9.0 9.2 9.9
e RO RS 20.4 10.3 11.0 0.7 8.0 15.2
AzY
ZAZ=I S 19.3 15.0 22.4 3.5 2.8 -0.8

T 1 D) rlEElEd/AN g e 2) @R FAR/AIE EApt

4.3 &

AL o= Hx <=l
WHe2A (E 13)3 Ze] £ et "d?l"%’—‘i**
A9 FAF AFEHE vdehlle F2 AE
frenl&el AT Folg B4, 1999‘5‘_ 50.7%°
Hl3) 20009% 85%2 wWiE Frlstlovt o3
DA AFES el vl SheAe] Fomw
PgAde]l vz & 4 QA e
(2001) & Hlgo] 150% °]4 =ojo} fsisla
100% °13F =9 EF3jrta 3gich

& At 3 AR HS3P) 98 24
A ARE = AR 8t slerkE v
AE2 343771 AZE] ledl ole S &
Aol glol wAnj&e] MERAER AR
¥ 100% °3Hs Fasichw ska 150%0)4
< Bl shedl, 200092 71E dtedAAdY
ARAE 9T%2 FIT Zod vehds YA

)

o]

—_—

F RS A A 117.7%, 112.8%=2
EHE ez 2. ole dddAAgdA

2712s)Fe]l A7IARIFoE AT 9Lo] =2
Al 71913 Aoz melc),

weba] AdAANGAE AFEAE Al
A#sla v EEH] pAAAE A Es B
o]o]& A3 § AFTE JA& AT A3H
o xHo] Fosjlon AubElsed £8=HE A}
%% A714Ql AQlFeR zdsln AWAZILE
S FaAAAeA A" Azl F

w0 5 Frhshel AnA RS PAste] Falape 3
W Haste B FU4 ARE 9% oaEe
Heks Zaof shle
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12 =37
(X 13> AdgA-4GA 54 2 A AR Fo) (29 : %)
7 2 1995 | 1996 | 1997 | 1998 | 1999 | 2000
A NATE | 844 | 853 | 815 | 1267 | 259.4 | 97.0
ol abel Al TN 838 | 8.6 | 789 | 630 | 507 | 85.0
4 23 & 435.2 | 952.3 | 2.377.2 | AHeRy | e | 1,204
27| A8 & 184.6 9.5 4.0 ApRAtA] | A 8
TARNAGE | 1000 | 1125 | 73.0 | 987 | 1052 | 117.7
EENE 794 | 748 | 814 | 764 | 852 | 645
SRR 4
EERES 838.9 | 1323.9 | 3218.3 | 771.7 | 385.1 | 734.2
Aaeag | 107 | 7.0 30 | 115 | 206 | 120
IAAAAGE | 1024 | 1051 | 99.2 | 1040 | 1051 | 112.8
TN 954 | 919 | 918 | 89.8 | 920 | 832
Az
»3hu) & 286.7 | 317.1 | 396.2 | 303.0 | 2147 | 2106
AAeule | 259 | 240 | 202 | 248 | 318 | 322

44 234 24

71999} FQBFo] o= HE WhahA oHA 2
Qe 2YsHe AED YiHesE HUE
g @k Jlge wE Z9E 3HoE £99
Aeg BYdel HAANE d, ool BE A3
Ao gL vepde,

2243 -8 (Total assets turnover) #&

9e FAEeR Frel Adbale, FAael 149
£ 2 d HASErtE Jehle wEE, 34

A5k FALE Prde] oz FXEH Lo
e sk, ol 7199 $dBEL Pa Tl
@ 2 $HEEE $VHOR Uehie X
o]ck.

AT (F 14)9} 2] 19999% 12.0%¢114
20004 23%2 A% A=} ol ns) 23

g Az Avt SR F38 dype A4ge) vls}
o wjEdo] A3 #FE] HARE o]8A 2 A
27 W&y FUE A% G4AA ysle] A&A
22 Fxlx|ejo} s},

=3 e dF A|ARe] HEEA, 2]
Aol gt o829 AgAE A= AEE A
71212314 8- (Stockholder’s equity turnover)
I ALFHAE 5 5N AR ¥ A%}
F3sHA vehd A& Agtd gAY AR
H]go] F3] W] wEolzz FFAL Fot g
HAo] HelAA AAHezE [ AldglE el
3 it
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B3 At AA AL AFAHEH T FINAD ek 13

(E 14) 354 A3ulg (29 : %)
N I 29A L
B 2000 1999 2000 19994 20004 19994
LSS 23 12.0 11 7.1 53 26.7
A7 AREE A& 243 (AEAHA]) 133 (A23H4) 414 309.2
AR 282 288.6 255 489.6 298 217.4
AR A S 47 60.3 33 53.1 59 67.8
M5z 4 8

B dTdMEe dddgagAe dxEze
LAY 55 B8 AFTAHE AFHoE Ay
Hgkeh 53] deldAAgdAY AFAE A8E
T YA, A FEH 2 8, 25§
ol g3t A Fu]EHEA 0] o]Foiz ).

A AFFE Syed, Aubdoz dotedAA
JAe A2} A7|AENES Az vt
2 o, Az HA A|ARu]Ee] A
280%, 25% S=1d) ubs] ddodAAG A F
Aul-go] 1000% olAtelw A7jxlEe]&x 1997
ol ¥ dAfelg-5 LEAY 24l A A
o] & & AT} 2ot AHUdE & F 9
At

uetx] e $Eve} 7184 Al e 7
49 kHAE Azslr] AsAE Jlge] g

A7 L] oEshs vl EE ¥ Heot -

A, SUAAA S, Ao AAH AL
2000 = oA H wjEHL 2,508,159
2 1999d% di¥] 17.6% S71skaledl, 7)ol
o] 829 Frtet UG Foll F1UF Aoz £
.

= A AAGdAY FAEE AxE 2EA
28 #xdp] Hitde M2 94 +88 AF
3o WEdrHE Ak B9ed Ake 73t
Azle F AFTE NS AT A =¥

A A7IAZE A=

AT U g
Ho

$o) 7149 H3e) AY GAo] Waselof

Ak,
ooz ATHE BHAAE A o
3} ).

O FAMAE A8 AIARS 2Este F§71
AYES AT dovt oloy miEdsh A =
HE Agsta A Az 4w g2 93
A 714 A AAsok sl =3 F4H4
o] A7} QAL FRE 5L Husx £
g A 4A]1 Akled ¢ell olalgo] =)

@ FAME7VE, IAAASIHE, SRR
o vl mjEYFlE-S AR Azt
A FTHEEGOE FAME F7hEe] 2 ALE ¥
A}, ol 2Rl Uit Al FA7} o]F A gl
&% ovjslez ZHAZ Mk Falel Tk A}
Ao Zg4 FA ke sl wiEA s
b =3 dgodu]se] row oy 3
Aol esAdE JEse 5 FAE AHAAE
askx] Bslm glenz nE Ayt A4
ANFF2 M-S Est Adedste] F2AQ A
HE Aol st @ AL A = #
FHAE ANz Agstn vlEEHe) 2HA}
AR ARy gr|eeledS Adshs 5 TR
HAlS 93 AFHel x3o] Aeslglon] Auty
3 Bl aasE AFE A AQFes =
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