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Abstract

Price is a product attribute, which is determined by the function of the producing cost and profit. It is
also identified as one of the most important components of the marketing mix. For consumers, price is an
always-existing cue, definite evaluation criteria, and easily accessible information in the purchasing
process. Considering the concept of the clothing-price in a comprehensive perspective encompassing
economic, psychological and marketing perspectives, a theoretical model was developed.

The model includes sources and dimensions of price perception and related behaviors. Sources of price
perception were: the actual retail price at selling point, the internal reference price and external reference
price. The dimensions of price perception included sacrifice perception, economic value perception,
inference, savings perception and price as information perception. Clothing price related behaviors that
flowed these dimensions were: low price consciousness, value for money consciousness, price-quality
inference, price-prestige inference, sale proneness and price mavenism. An empirical study was conducted
to validate the theoretical model. A questionnaire was developed and data were collected from 680 adult
women living in Seoul, Korea. Confirmatory factor analysis as well as exploratory factor analysis results
showed that theorized price related behaviors were successful classifications.
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