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0= 6.0 7.8 5.1 47 5.8 7.0 9.3 14.8
g2 13.5 14.6 10.9 6.1 11.9 14.5 18.6 25.6
o= - 0.2 - - - - 0.3 0.8
A2 32.2 26.4 23.1 36.1 25.6 23.1 27.3 23.4
= 1.1 1.8 0.5 0.6 1.9 1.3 1.8 5.4
SHHIOIAIOH 18.1 14.1 20.3 14.9 11.1 12.1 12.2 n.a.
EiI= 5.6 6.6 3.6 2.4 2.9 3.1 6.8 20.8
I HIAIOL 2.7 4.8 4.3 3.8 6.7 8.9 7.0 -2.2
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oAIZ 9.0 14.9 9.0 15.2 20.6 15.5 16.3 12.5
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20}y M HHE* | DA FM2S | R0INE EX Ui S
(%) (%) (%) A B C
al= 16.38 16.06 0.77 0.435 0.180 0.06
o= 43.54 17.06 1.70 0.203 0.146 0.25
| 2= 18.88 29.71 0.02 0.229 -0.075 -0.19
AIIEE 294.75 37.71 9.04 0.430 0.425 -0.11
B 63.13 31.87 0.36 0.082 -0.238 -0.04
2AI0IAICH 123.86 32.28 4.65 0.418 0.061 0.70
E= 57.93 29.56 1.42 0.297 -0.069 0.35
QIS LIAIOH 45.51 27.48 0.93 0.162 -0.025 0.50
== 27.28 27.65 2.35 0.294 0.043 0.59
SaE 26.23 20.09 1.26 0.216 0.078 —0.32
AT 31.16 19.94 1.73 0.211 0.208 -0.27
Ol=slEILL 23.38 18.94 1.36 -0.107 0.029 -0.45

* 1976~98 71t AT w9 F9/GDP v]&4.

*+ 1976~08 7|7t F7 ZAARYAHEA/GDP v&4 (P, uFe UNEE 2AREYHEI/GDP w2 ).

F1: A I3UAH5A wsled ugEq ¥skE, Be YFAFYHATEA 4883 Jdx $£5F9 e, C
AAL YL & dFUAHFERE L ABASY(RE A2 Aduy] Wed)

F2. BAMG (YoM ol FF)E 1976-97 FE oY, AN Y H&(F )L 1982-98 JT Y.

Z&: IMF, Balance of Payments Statistics Yearbook, ZdZojA 223 A,
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GDP : U344

FCA(-D) : AdE IAARYHYF A,

ITR @ A oj2Hs.
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The Determinants of Foreign Direct Investments among
Developed and Developing Countries: A Comparative Analysis

Byung-Ho, Yoo*

Abstract

As the globalization of world market proceeds, the importance of foreign direct investment grows
bigger than before. A comparative analysis on foreign direct investments among developed and
developing countries makes clear that every country has different incentives for foreign direct
investments. This implies a country should improve environments on her appropriate field, to induce
foreign direct investments. The openness of other capital markets such as bank loans and portfolio
investments turmns out to have no direct effects on the foreign direct investments.
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