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An Empirical Study on the International
Competitiveness of Insurance Industry in the OECD Countries
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Log(ALLRCAy) = B + Bilog(Pro)x + Bo(Pen)i + B3(MVESR): + Bilog(GNP);
+ ﬂ‘?(SAV)lt + ﬂG(RMMR),t + eit_ ...... (1)
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P D HYIFEE(SFYRIE/GDP)
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(E 1) OECD 3= =&itedel ciz ¥y

4= % 9 9 % o % u7
= 7}
s ~ £ 2 of 19 16 16 16 3 3 12
w7 o | 22 205 161 165 108 69 155
EEETE 93 5 %0 o4 47 3 67
TN 62 56 52 8 % 2% 55
= g 72 69 56 56 13 33 55
R 410 391 384 394 395
o = a o 74 73 69 68 55 70 63
9 = 12 55 19 52 57 56 50
3t = 5 5 4 5 9 8 6
W @ & = | 16l 138 135 138 121 9 132
T =2 = 2z | 20 272 237 207 9% 30 183
~ ®  o | 168 156 162 135 153 8 143
~ ¢4 15 17 20 19 0 5 3
A~ 3 = 21 15 14 14 13 11 15
o z | 12 103 108 89 | 9 % 100
O] = 3 33 3 2 2 % 29

AIZ : OECD. Insurance Statistics Yearbook 1997ed., olA &
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292, 943, 48, ZFA Fol xou, B, olelgdE, WA FE, EFTAE, FriE, s, Al
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3 1 80%~ 90%)011 wha} zol7} Utk

13) 23819 $9)2 AR wdoez AAHBE 90| Y AR PA: ABEPYE did 7HE74AH S 44
L20-
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A9 AEFES BPUA 23 42 A F Uk &5FFY FY2 £
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EHRY LHle L(+H) 9 FAZ AEE BAFUL, Outreville(1992) & EHEHL
3 F7te AAGAAE E(+H)9 FFBAN dSS W £¢ Browne(1997
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AR Ay AEFFY PFe ALY BREFLE S84 € Aol FHWRPFLe
F7ke SWAbY ARl g% WAA Ao g duBAd S £S5 ¥ E
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B o3z EMrdo HZud dolHE oA MAHsian o7 AHE3 B4 221
P2 EViews(Econometrics Views)ol® 1990 3E 199537t 2] 637 wiolEE A&

FAYr FEUFRe BETYY FAZAYN i dgdsEr OECD 399
RCAAFE ol &8ttt olff RCAATE AHEAIYY hA3AH e vehie FAHIES
AAFE AU

EHHFEE B2 ¥4l oy oqriMe EIAATAA 10T sYREE, REYF
E, FAANGHE, AZE 4259 ¥ 192 SULEES AHeath

FAHE oW WerEe] WWZAAHA TS vIAE7IE FAsh] Astd WA 7 A
HFEE Wl RCAAF ety dedARN S AN ol ZF /BEdFE) oY
Ay A2 o= Ax FFe MAEE BAFH AA R@YYY AAY 2H8<
e e 3@]'7‘]‘:"517534 AFEE XHT APAF (Ad-R2)FS EE A5 =4
Uebgth D-WEAFS o 09~1622 vehir a7t °h—4 ALgHEol EAL 7HsA
ol A& ZoE Btk

od

2

AEEre FI4e BYIAZARY 19T FURYE, RYYTES 197 IWLEL
FOSE 1%, GDP Wl FHNZATL FAE f5F 5%04 AR AF BES &
sl AHsts O vt wHd AZES YUARIAFY $4YL FAHOE #
Jeil 4B Ree Ao BANAD o)dE AH: AFEL MY BE WEo] 3
AR 23 —gm W5Ue O 4 Atk EF BE W4Se RIE SHel Aulsis v
w A AOE Uehgrh 53 HELATAAY 199 FYRYEE hARAZ 2

F2 DA U8e HAIFT dnh

T GenawAs) A%E 22 AWEES AR 29 HAE 2A5S FAG 2
Hi7) st BEHARAL NSt OECDHAF Haudsl duAdY 2Rede
R3] dsed 74 SYVSEL DAER BHY ATE (& Dol AN gtk 284 2

2 2
AAFES F 09 A2 =4 e gt 287 D-WEAZE & 15~1622 Jehy
T ol 9x187te] AlGATo] EAEIR Yoy & 4 o)
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(E 2) OECD 2&Alglel CiEs|7 M A
Zaus
LogALLRCA
S
LoxPRO ~1.2745%*% | -12474*** | -1 1506*** | -0.9896*** | -1.1959*** | -1.1638***
o8 (0.1695) (01668) | (0.2622) | (02671) | (0.1660) | (0.2009)
-0.0776 -0.0642 -0.1863** | -0.1100
PEN
(0.0799) (0.0848) (0.0850) (0.0870)
MVESR -0.0058*** -0.0056** -0.0045*
(0.0026) (0.0026) (0.0025)
LosGNP -0.4967
o8 (0.4148)
-0.0898*** -0.0600*
SAV
(0.0324) (0.0231)
0.0493*** -0.0361*
RMMR (0.0172) (0.0177)
Ad-R? 0.9182 09214 0.9181 09144 09213 0.9269
D-W 1.5991 1.5689 1.6008 1.6042 1.6107 1.5949
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Abstract

An Empirical Study on the International Competitiveness
of Insurance Industry in the OECD Countries

Lee, Ki-hwan

The purpose of this paper is to measure the international competitiveness of
insurance business and to analyze its determinants empirically.

I have attempted to use Revealed Comparative Advantage(RCA) index to measure
domestic competitiveness, confining to OECD countries only. Among domestic
competitiveness advantage countries in the insurance, there are Austria, Denmark,
France, Japan, Korea... etc.

The factors of domestic competitiveness determinants were found out through
multivariate regression analysis with panel data(1990~1995). In insurance industry,
statistically significant variables are employee’s per capita premium of insurance
company{Pro), stock market capitalization/GDP{MVESR), saving rate(SAV) and real
interest(RMMR), while they are Pro, MVESR, and real interest in Korea insurance

industry.



