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A Study on the effects of the Introduction of Corporate
Financial Accounting in Government Accounting System
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Abstract

In developed countries, not only the business accounting system but also the
government accounting system has been developed well, and researches and practices in
the field of government accounting have been established as well. In korea, however, the
government accounting system uses single entry book-keeping, therefore financial
information users cannot know comprehensive financial positions and performances of
government organizations.

The purpose of this study is to review the concepts and frameworks of the Korean
governmental accounting system, and to improve it into the advanced system.
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