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A study on Secure Payment Method & Security Technology
of Electronic Commerce

Won-Gil Cho*

Abstract

This étudy introduced th e new technologies that are expanding the realm of electronic
commerce to the Internet and small business. FEach of the key components of electronic
commerce(contracts, signatures, notaries, payment systems and adult trails)are supported in the new
electronic commerce.

Electronic commerce is more than just handling purchase transactions and funds transfers over
the internet. Despite Electronic commerce’s past roots in transactions between large corporations,
banks, and other financial institutions, the use of the internet as a way to bring Electronic
commerce to the individual consumer has led to a shift in viewpoint. Over the past few years, both
the press and the business community have increased their focus on Electronic commerce involving
the consumer

Effective payment system should be established for the internet commerce. In this study, we
examined the current development and application of Electronic payment system. Two different
payment systems are used and under application. One is IC-card type of payment system which
has gained popularity in England, Hong-Kong, and many other countries as a substitution of cash.
The other type of payment system is e-cash, which is used more conveniently for the payment
through internet. The question of which method is better fitted for the internet commerce should be
evaluated in the view of cost and benefit since the associated technology is still under evolution.
This study conducted a study on Secure Payment Method & Security Technology of Electronic

Commerce
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