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2032 481,966 592,122 1,217,961 -625,839 543,000 49,122 0.40
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A it A AAAA F2717 7 Adolgke Zlojh

ol FAC B Tk A4 Al FAAPYEN wet FEERE Y £= e A
ojulat, 197959 A4, 1 5% FIHEE +89 FUEo FEEE FE5YUYE B} gk
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< 23t}

I ¥xb ohe} FFRE W FRuFY WE U FAE &Aooz A gt}
(o163 1998: 3.9). o]= 1 B} FFREY SEFYE] FEFHERY Yoy uE F9d
A4 44 FAg FFEE FAL 7159 AME FEFFA AR g3 ojeine] 7]
AQite Aolgtn ATt 1A% EFdln HAREe SE¥EL <E 3>9 o] A 7]|F
89 29%0 23 A=H ol TSI AFo] AL et AF7|F125 vwE) = o

9 BABAE AFEET AFAA, 199784 WE UGS NSS4 TR, 19984,

10) IVAF7F 2494 Ady: Ba8ARAge) 71FANMNEIME 238l BARFDAA A&
3 24072 EE AFERH0] o5 THH HAE AH fFEFEUES 4L vs, o) gL TA
ol AZ(vhE8) 68 1047LA) gt ZAMI M F AARIAME A3 HAE & o1& AARgH
oA & (ch3 84 20 71A))E A AR FAHY HAE A 71FAANE T AL A
Ve 74l 1209 3) 8k,

11) A7 2. 191. 9] AAGAH 7189 JAL-E, FTRANYETS, pp67-71

12) 2ot T FAZIEY AAE BY, 79l EXEUAAPAN EARE Ban)go] /1FEL499]
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493 e STk £8 BAYRY $85YF0] A} ok AE 2L o) INAF
e S8ol slotd thesh B Mg A Be AY 4 Uk WA dAle) FAQ)
o $4& 2RRRA BEHo] Yok 1A /IFAHE Ao TR Lol 227 3

ou} ggolstel Webie Ay FHFE(FA)Y FA 038 &8¢ 29 = Yok A
& uRANE & B0 gk AY 99 HAFANY 84 ol 7 BARAAR
o wE Aol gAY F(ClgFaA)R FAFFAY FYUIFFA) 08 Hop BARE
$8S AAA AR HPYL 2 setdte) AL G ik GISH D 2lE BALL
Rae BA3F £9% AFAE Aol

<E 2> FUNAF7E +859E d3H1997.12) (G - ke, %)
79 EEHA BrrEe] B4

T .
v I T FAF q & o T+ g
| 24,738,892 2,187,299 8.84 24,179,625 | 2,559,359 10.58
- R 16,521,165 1,706,930 10.33 16,521,165 | 1,706,930 10.33
BRAEE 756,414 65,558 8.67 756,414 65,558 8.67
FEEE 7.461,313 414,811 5.56 6,902,046 786,871 11.40
! 2,596,128 351,984 13.56 2,596,128 351,984 13.56
-5) A} A 4472 344 56,066 12.67 442 344 56,066 12.67
~Z2A A 1,831,694 236,899 12.93 1,831,694 236,899 12.93
A7) 171,790 22102 12.87 171,790 22102 12.87
-FoFA 879,619 49,078 5,58 . 879,619 49,078 5.58
A 470,784 57,712 12.26 470,784 57712 12.26
=P 1,068,954 | =-359,030 -33.59 509,687 13,030 2.56

T AT HhE BLeMATHA-PTA FFuIE 5505 U AR 11740 U-A
oY 66229 g+l 2719 %9, 584(RHE T HTHl).
Ag 11998 BABAR(AFRET A3y '98423) TA AR

Bolo] BAANYAA TEG Aol WM & wgs v Aol Adusl A9 E7)1F0] H5%E
Fd 5 EAREY ARTY U2 FAST A BF AEERE 4E5R)Y B5%E FETYAE 5
BEA ALY A2Ea ik ggde A4 713E FA, A, 7S w¥sta e, £7)
Fo] U%E FH, mr, xﬂ%ﬂz} 22 7HAYES et givk 2 Ut E39UEY Atk
HAY715Y 04%(FFLAF), UA%AEETE 4% FARAANGA FA8n 3k
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HEfgay SANY 244 28 8- Y uady

<E 3 FUEF7F +EHA (T awg, %)
TR '97:d 5 ). 39 ‘98. 1-387}7) ‘98,39 DA

24 33,190,569 849,933 1,817,776 35,008,345
AFRYUE 24,727,764 690,933 1,640,697 26,368,461
£-820] 8,454,352 159,355 177,079 8,631,431
AN 2 8,118 8,118
EAAFALF 335 335
A& 4,908,157 280,147 620,947 5,529,104
AEF 4,601,172 276,700 608,127 5,209,299
] - gHl 93,432 3,340 10,212 103,644
ARTTE 2488 35 38 2,526
caqt:rn%}u] S 1,8% 49 2,062
211,573

A 11998 2.7

BAYR 2N A5

FUGI7)39) 83 FAR ARE 21 Qe YR A2HYR
7ol JeFEr) ol 2o g e zA 7194 2 $EFEAE 9 BEAEY 32}
I& £ o145AE Ansy] 9% AxYust ol oA

gepq FUAZAEE) FH7)d) QME 717t 3713 0] 712 Fol FNAF /1B
£ 49 BARY Hulze) A& TNAFAT A AR, & IUBAFRE HPAE
ez} ackn AT EF 7P AEAN2(N o847 B B AR QA 2y
& APANE BARGEET 19 347129 dRAdE Hesle Bt JlgHER X
e 2808 Jusojol E Aok

28199 %%, A%

13) 19724 AFF-32S TE4A &0 RobilE B, FULFUAY % AS|RB sl = g
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Abstract

A Comparative Study of Korea E_md Japan Relating to the Welfare
Business Operation of Pension Accumulation

Chung, Ki Ryong

The purpose of this study is to contribute the improvement of national welfare by
presenting of pension welfare business of Korea and Japan. The reason why I take the
management of Japan's pension accumulation as the object of comparative study is that the
history of pension system of Japan is relatively longer than that of Korea. First of all,
National Pension Fund comes into use for public sector, financial sector, and welfare sector,
The scale of pension management for welfare sector is so small. Therefore, the study for
welfare business investment reflecting the intentions of pension entries and pensioners is
needs of times. This study defines the concept of welfare investment business and prospects
welfare investment business of the future on the basis of Japanese experiences, and then
suggests the direction of efficient propulsion of welfare investment business to the reasonable
decision-makers, Especially this study redefine the concept of welfare investment business on
the basis of pension entry’s social benefits which are composed of pension entry’s gains and
pensioner’s gain. Of course, welfare investment business has to be presupposed the stability
of pension system and the continuous contribution to national economy. Thus, in order to
efficiently perform welfare business, the policy-making for national welfare improvement has
to be established after the good of business is set up like the results of this study.
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