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A Study on Housing Submarkets and Residential Mobility: In
the New Towns of Pundang and llsan in the Seoul Metropolitan Area*
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Abstract : Housing market is segmented through 1) housing supply classified by housing characteristics and 2)
housing demand classified by different housing opportunity of household. Moreover, neighborhood plays a role in
intensifying housing market segmentation as a factor affecting on decision making relevant to housing supply and
demand. While segmented housing markets have different mechanism, existing studies on residential differentiation
and housing market have overlooked the characteristic differences among housing submarkets as the studies presume
metropolitan housing market to be a single housing market. While the concept of ‘residential differentiation’ pays
much attention on spatial pattern after the ecological approach appeared, the concept of ‘housing submarkets’ is
explanatory of the process of urban space structure formation. Analysis on housing submarkets makes up for the weak
points of the behavioral approach inquiring into socio-economic constraint and different housing opportunity of
household.
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