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(25 (.97 [, 26 23 (.20
= 35. 69 26. 00 33.93 14. 01 5. 18
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abstract

The Meaning of Women's Education as Human Capital

Mijeong Lee

Educational elfect on women's participation in the labor market has been
known to he small in Korea, Then, the meaning of women's education as
human capital nceds to be questioned. Both the increasing desire for working
among women and the criticism to under-utilization of women's education in the
labor market refllect that women's education is surely perceived as human
capital. However, women's education does not seem to function well as human
capital in the labor market, According to previous studies, it is pointed out that
educational effect on \\'om.on's participation in the labor market is weak hut the
effect on earnings is evident. There were few attempts 10 evaluate economic
returns to women's education over the life-cycle analvzing both working and
non-working women. Considering that the economic bhehaviors of women in
nonagricultural sector have changed little until the mid-1980s, 1 tried to
examine the meaning of education as human capital over the women'’s life cvcle
using cross-sectional data. This study shows that the educational effect on
women's participation in the labor market does not exist and the working period
is very short. Although the educational effect on earnings among working
women is clearly shown, it tends to limited to younger women. Despite the
educational effect on earnings among vounger women, the meaning of
education as human capital among Korean women does not hold well due to
short working period and the low participation of the educated in the labor

market.






