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{Abstract)

Even if holding debt may be a rational means for household to maximize
utility under any circumstance and any time through the family life cycle, most
households have some difficulty to determin and keep the moderate debt amount.
The purpose of this study is to identify the characteristics of household’s debt
and the factor associated with debt. Data used in this study consisted of 4,009
households. ‘

The results of this study were as follows ;

Among 4,009 households, 1,400 housholds(34.9%) owed. Age, education, and
occupation of household header, liquid and real asset, and housing ownership
had significant effects on whether household having debt. The real and liquid
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asset had significantly positive relation with the liabilities of financial agency,
whereas the occupation of household header, liquid asset, and unearned income
with private liabilities. Finally, age, education, and occupation of household
header, home ownership, and liquid asset had significantly negative effect on the
total amount of debt, while earned and unearned income, and real asset had

positive one.
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Ay A% -28.388 -0.031 -18.808 -0.044
AARH W
AE 2 0.053 0.237 *+ 0.003 0.032
2444 0.275 0.136 * 0.246 0.230 *
IEAE 0.196 0.120 0.005 0.007
HZ2AS 0.103 0.073 0.318 0.420 ***
7HA XS -0.393 -0.070 0.321 0.122
=33 704 -29.683 -0.029 -66.542 -0.147
A -905.604 0.000 -64.436 0.000
R? 0.154 0.427
* p(0.05 ** p(0.01  *** p(0.001
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FRA49
&4 Wy
=g W Estimate Standard
Error
A & AR HE
ZAH(=AD 302.580 209.255
775 AE0dAD) -647.989 447.244
7V 4% 232,123 ** 11.988
N2 AEFEFE ol3h
s -646.238 * 282.190
ARUE oY -1393.757 ¥+ 335.549
7473 AQOIATFE - oG
BFAeA -416.285 367.667
A|4 -482.438 376.627
FYFAA -1605.123 ** 498.924
e+ -44.136 96.355
Fdif AT -834.015 ** 254.524
A3 Bz -64.012 50.650
ARTH A4
AB A 0.044 *+ 0.016
FEHAS 20,325 #+* 0.085
2EAE 0.283 *+ 0.102
H22AE 0.203 * 0.079
7HIA& -0.268 0.353
F83 AA9H -105.139 60.996
3 6055.874 *** 1375.13
Log Likelihood -3293.794
* p(0.05 ** p(0.01 *** p(0.001
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