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&, B3 FARISY 2AE P GHYAE FHEs T AUEFAA
ZA3E =RHcl

<E 4>°) MNP AANY W sHR] Egd i §EL JIA D ALEAR 2}
@gges drE FANAY. 44 44 47 E B AF7] WEA FHH
A g =& Ao IEE REUY. <E A 2D (1)9 HFEH 559
AT E 20622 FAACE FnscHp<o0l). &, FFH L7 ALF
AR A-gReE e 489S v Ao sed, a2Ygn B2E QdAMe HFH &
£59 HAALIE 3M5E<00)LR AJLEAR 23zqE S oA U=
Heoz eyt

<E 4> HAFA AQEANR 2L 2F3

g4 HEA g5 A A u-E(%)
BALA 7 EAYAS A 286
A4EAR Aedy A7 854A F4 70.7
A7 HE5H Y 74 338
AR 7L &5 5ot AY 316
FAE AT 429
A4 2335 Al 23 &9 421
BAR EE F4 594
AR AE YA FA 65.4

U <E oA 2l D= FLEANA ALBYS FAstY ARE &4
=9 23 xHE 87 98 2AYAG. 29 @9 AFY BLE HAHA
% 2847} AAY EAdn @ 4+ Qs 2342 RFe e 39 A4
49 3075 W= o)zt gok(Are] Feole BEINLA ATo] £38d) 2y
N3 22 (B)elA HTE BLE9 AAAS G478, MDE FIu@ 2ol
I E S5 g ' '

AFY BEEe AWF ZAE 2As) Y8 FLEANA 2HFE FAG
29 G)% (8)0) AT AFARAA 2AHE AYEAR A&uys g
ALEAZ 44 BANLE FAuY TS T2 A =W AQA &
el 2d (5)2] FFEH #EE HAASF 2132 FEAQA =29 (39 HAA4
30790 wis) 22E 92 A AP 1HE RdR2E 2 ()9 HAASE 360
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= FERE VYeE 29 6)2 SAAs 416l vl 5 0F 2o
oA B4 Fie FFH ZEEI AHEAAM A A9 AYBAZ @
+ % BREF FAX2EZ FAv|e 9FE AL SE B F

3. A3 EA Hofe EdF AR

Ag 7 Hoold Ausizt e &5z AYHm, 270 MuAzae &
do] FEEUNR A AT, FAdsE As|sojopy AL 1 AWale
dejo] Auldoz zpgle] FHF Ado] FeHA @est s oo, Any
BEe] BAMulLe BFEL 2HUTY, ARBYEL ASEANME 7140
U 7o ASel 2R %A 288 ojfrt Wk AMSe ExMuAY B
28 QL BA A9 S99 2907 B0k

E A Ansie BFFol AYE AAHL HAFY YoM =g A
Y Ade AYAAFER 23)2 FUSFFE Y452 239 FAH 290
h <E 5>o] AAE 2 (1)e FAZAAE Bl AAFERY FHAAFE A4
o] AYBE EANIE BANCE RouF L NN D Yob AFG RO
Augle] BAROR fojug JEe v o A AFEA G ARFE
A iokel mat sol7t QAT FUYY APEoken AR ANdFRol e
Frge] o7t AL dugct F o FAHLE WEHAW, 5 Hofo) AR
Ml Bx AMRTE o Fokel Mu|AE AFa: Q) BA A Mo A
B3} &0 Fon, ZE ARl YAME AH FEI 42 F AHZY
ol AAe| ERGGE A 5T g0}

<¥ 5> ABANUL £He) Auge) BFTA

seus | ma| FF |V RE[AARHNTAFHR[ ZFARAT
ereT (constant) ' (Adjusted R®)
AFHELE | 1.717 512 888
W oo | oo (.001) B
A -2} 5 8 1517 496 728
@ oom | oo (.002) ) 134
@ | V37| o 739 . 4469
HEA7 (050? | (.732) (042) | 2;_ 17%;)4)
@) -2.661 -211 A19 653 ('000)
(002) | (412) (.280) (.000) '

F: 1) pak 2) Wald p3t 3) 2X£E B FAEA S Model Chi-Square 4) pik.,



olfol= AREE WFEY AFATHY MEHRLE TRN 4w 3
FH Z8xe TAA FRIE HF F AFH §Y 88 o2 38 Y2 9
EE SYAA VEHIcltE MHFE WER, YHF EFo2E ATAFH

' HsE P

AAFAEEY e AFE S8R9 A Z Holg RolA greuiEa
2) 2] & AF FA AHRGE FF B3 Ao YR ARAFE T
3, Ao FE7 F42 YRE AFAEEE 52| 51},

HENGDS] Fs¢ 2E 9 FAZFAI HAFR AGECY AAASE
9596 NEE T FAHLE FoUSAY ALFES FEHo| e Ao
2 Yeiitc. AddA FHRH FAE AFA L3371 A5E Ay Ad
FEA 94 A et Aod. o] AFE 2 ALY F4e] asd

AFEH HEHIY 3¢ A9ATFR 8 HEAZ 7149 13 Fa Z
A8Ye AFE 2L FYPolHRubinyi 1989). SEE F & ALsta dEHH
S 433U 454 AFEHE ALY Fo AFYY. 2E D)9 FHARE A
A 2okilME HEHAY 28Ul YR AIFAFEHFT AMLE RA4g
o & AEBAMA WEFH ALFRFEY FE0] 2ETE FFYH TAL PF
of &% b4l 9t ol

ol A& 24 (2)9 dAst AHYsiH, Mde ALLE UFFH ALFEAFE
TT& 4%y, WY AFASHY £EL A HEAR RS APUgE
AAJ/AE 43Y 5 AT Ad9 A4e AFE dENZA AFHY 99
AAAE A, WY ALAFHE S FHALE dPE vAYE Aol
ohA] S8, AFHRGo| Y AR ALge] YEFE URF AFAFSE 2,
W3 ALRAF T @ddE HENAE fad.

BOS AREY ® FHulo] 49 @AY A4 EHE"ﬂ B E ARY
FAR A4S AFeA ZAH ALFESG ARk 7AHL HAEN B
< AFE Z_Ze W (variance)® 126% A=A HFsx] Raxn 2o 4
FHA &L WYge] FEHLE Jx RAGY Y FE JAT opui=
FREL YA HEol gy 4HE FE Y& Aotk FAZA o Fe
ZHAEA FA & S5 2o ot #@eElAle gxrt Ze FaAd BEMe
=9 HA @S WYL FEH22 AYHR U7 WA T RN
= 34 23t UE Fted e 298 gdE A€ A48 Fax @,

ol s 423 AERA ol ARSI Qe FRE AdA wig
o2 olFoiAT AL ofUAut A de] R{GH AUe £EA Ha BFFHA
APH3 Yobe A4S B g, Fn 88 F0 AEEA 2oklE 497t o}
Ve el A golrt
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V.=9 8 &

FRONME AL ER Fope] AR ou] YA g o=A%E Yy
At A WEES AFE Adoly JBIZe] YEHE YT Edstn 9
o, uisrt ENFA, A, AR, 24 F vud i §E2 7
FE B g8stan Aok MEAU ABER Ade o 38 1 A&y AFY ¥
AL dBe olgan ArE sy 2T B =N 2HE @R AQ9RAR
#Bad gleld FFEY F8o] FAAY AL nlAE= Aoz ey, o
AEe Auztel Filo) AEEA AR MM 42 sidgsn Yo A4
pRAcE JPAHFCOL T 4 U

TG B GTRAE AlZER Eopo] glo] ARFE tE RoplA st nhE)
Az o BFEEA AT doke Aol WA AWML TR A
& 7t Z1@el NS ARFGE ¢A sl gltkE Aot -o] Ho| )
AEA gow RRIFE AR Bojd o] AL WS MES A8AL
7hs4ol Ak olRAL wig SERR NoZT FHE BAMNAZE A
AL AR AHBRAH 20 Frsle HTA AEH Rde] aAHLL

AR Y UEH JENZY U 712 Anst AREBH AW AT A A
Holn guldoz BAHNEF 7ldg Aotk Ll Al Bl E el
Ans B olug ExMu2 R AREE sk dHy AAERY A
o, AojAtel & £, k9, o}F, Ahd, B HE A9z YIS 5
A9 g BxMuze AFEHS AFE dHENI} 282 4 9L Aot
FES AFH WEYAE ojfdd FAAEL VR Fo] AE AHAHL
2 2AY 4 g S IEes] QT ELL grHon AAY 4 Yo,
Age wzI|TE AFY % gt EF ARy 2 Hui gAAE wugs
o ARE AE, BMHe A ALE AAsted F7)H) 2L F #—
= ok £80) MW k9, o}F, F4d 2 AAHoz BARG AR
A8 $ASEHE 249 4 An, FEG AP W) AH Y2 ai-f:'}
U g gs AoatAu, o2 Adeld =28 Al & AN U5 S8
ey 242 £5 U WFHH) HFEH VEYIL oEd BES ALEE
o Apgen & 4 o

Autql S oy} AFEEA EARSe] 2R e e FAUS) P A
oldfl: Al ER 9 AgAH F2L YA SHuz Uk = ¥ AHhuman

20) Smith, H A
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service)3 2 8= AL HA] Auj: AgAAd AFHE =Y HE AU A
ANAHo|3 HiztHo|gta PZste AR BAAIE L] ALz} E}RE REE glo
4 ARAYANE stoldid AR BEBo2H 71HH Aol xuE:s
NS GEAFZ ojgA Az o Ae FAS P Huxo AFHE 73
ANAUYZ = &322 2 Wehg 778 el "®art gich

FOEAge] 7)1 EAY B oA A KA & FHEY BrA
FAYTE Adstne ZHol dFAZR &3 Qe AAo|th2 AL E A Eofe
A4ste] dis] 44 TR B olfs ALHEX ool OiE ALIE FAH
of 9ol 2 tjite] FHLAS R A Fshef & AR F/I F3 Ry Wi
g Ad7 ot Iy = HeRE A BY MAELESH |AE FHeE
FAEBAFHA 2] BT ARH Aol HF FHHI Ao AL HAALY
Au3 4o} AYF LA 4F AIHEA AEE o2 dE o|SddA #
2 M| A7t 4FE ez Ag=sn Qv gloz AfgAldels 99 v
ol ALB{R] =z e] ohefdd Rope] 9ol Aust sao {F AAAHQY
AF7t HHeol Bt A9 AQ AN ER] Mulx AEAY} FHHF & A9
=3

<HFE> ZAFTAIRTEH AR (k)

At EoF AQ8A B8x" | A4E4 R EH
FEAEFA @ 1.375 580
FgARA 3.048 800
FeiA5A 1.183 542
wel B 2192 800
4 22 _199 250
o & (foh5EA 951 273
ArdEA : 106 500
A e 1.152 511

1D (AES ALEAR ¥ A4 A4 Pe 23 &
2) AUFA BLEH FF Y HaS

21) 93], “SUEAY 7|2 A", TAER,, A 1257, pp. 5-27.
22) ©| 4 &, FAA.
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