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business risk) ¥} 2 %2 P (financial risk)2. 2 F+HE 4 9t}
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A4 dulZt 57kt 4% DOLol $7tete RS & & e, olv 243487t &
A9 iAol e ol A(EBIT)S WalEo] et A& ) A(1)o A
AFREE o] &3 A &S A8 ohS3 2ol " F Aok F A1) &

2, 245 &Y PQLZE vvd Jam Az 1H2] 2 thg 3t o] "ot
1-V, 1-¥Ee i W& vg
poL = ——— = - et (2)
-Vr- Fr W& Fhold &

2) WA, TERA T2 (ML k&84l 1981), p. 414
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3)Charles A. D’ Ambrosio, Principles of Modern Investments. (Illinois : Science Research Associates,
1976), pp. 173~181.
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