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AP T JoH, BAMSEE Bk
A2 ool gl el vehdel ulet
BiggES b ALog 334y HFol 718w
FAlol 2&pA1 ] HlFol ZAstE @] v
wot. olEd AR sl I7HHL RIHEL
(deindustrialization) & & 3}7] A1 &st¢lc}.
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(R 1) REBFR EAEEE X B2 Bt (1981)

(29 %)
B R E B
i FE B R FEHBH E X B
BRI E
1kEZE 42 27 15 7
L UBEE S 10 16 21 27
AMH| A2 48 57 64 66
E 1#
1REZE 72 53 25 9
BLEX 10 14 22 24
Au|~ZE 18 33 53 67
o3y Zk8ol 7128l A4dd RY.
&¥ . ILO, Yearbook of Labour Statistics, Geneva : ILO, 1983 ; UN, Yearbook of National Account Statistics 1981, New
York : UN, 1983.
(& 1] &ESP5 EARREE 2 EfF Brtc(1981)
(EF8E, PMEFEE, FLEHREH, EE8)
(%) . o
7oy JRES? ), Mg
Ho \ T T T T Ko e = -e
3 \ - o T
& 6o Pt % 60 e
\ 7
ool 2 /
%‘ \\ J/ = 507
04 X 10—
/N i
\ \
7 // \\ Hz=g BOW \\ - BL’E%
/ .5, —————————————— —e L8 —————T T T T T
2094 . N 204 /\,\/\’
~ > ~ 5 ~ S - =
104¢ TS e, 1044 S~ N
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2 4 6 8 10 12 2 4 6 8 10 12

1905 BRAS(1,00092) 1918 BREAS(1,0002%)

75



(% 2) Mul23ER BABEEILE(1981)

B E H W
& FT 18 & FEFAER | FLFABR EE¥ R
A7) - % - SFA 15 1.7 2.2 3.3
A4 4.3 4.7 6.4 6.5
+5 9 52 6.6 7.3 84 7.8
Tamyg 12.1 16.0 16.7 13.9
A A E) A 6.1 10.2 12.6 13.7
3294 12.1 11.2 12.2 14.0
A}8) A H)| A 55 5.7 5.3 6.4

i 0Ed Az sjxsto A AY.

%} : UN, Yearbook of National Account Statistics 1981, New York : UN, 1983.
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2. BE M2 GDPLE ##5

BE AE2HPY BREET Ao s A
gHog AWEsIZ g 60dY ol HI7l
A 257t WEHEES Bk 2 BREY) 958
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FAH 20 2 AR AMu|2EE YT £8
HeAs] FE gtk B2 F 7InFR
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frA o] gt

E¥5 GDPTAH &S AFRH, HI7HA 1
APe AL 1 HFol e, 2aIHe
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o1} 1988de] 32.5%E HHoR ulFe]
371 Al&she el ABIAHFT B]Fo] 19889
o] % w2A SFHUL(E 3, @ 2 F=R).
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(% 3) BETHH EAEEE @i X ERi"(1985~91)

(F9 : %)
1985 1986 1987 1988 1989 1990 19912
GDP =7}& 78 13.2 12.6 12.0 6.2 9.7 8.9
o]y 3.8 4.6 —68 0.8 -1.1 —~5.1 —0.8
(12.8) (11.5) (10.5) (10.5) (10.1) (9.0) (8.1)
3 3.8 8.9 -13 —0.6 7.3 -10.8 0.3
(1.0) (1.0) (0.8) 0.7) (0.6) (0.5) (0.4)
AzY 7.1 18.4 18.8 134 3.7 9.1 8.5
(30.3) (3L.7) (32.2) (32.5) (31.2) (28.9) (27.5)

LI Eate!
A7) - 7hA - SR 134 25.3 12.3 9.8 10.7 16.3 8.3
(2.8) (3.1) (2.9) (2.6) (2.4) (2.1) 2.1)
AR 44 5.0 12.7 9.5 16.1 23.7 113
(7.7) (7.1) (7.4) (8.1) 9.7) (13.2) (15.4)
TAu], Sa%uke) 8.3 16.6 14.9 111 2.9 7.9 8.6
(12.2) (12.5) (12.8) (12.4) (11.7) (10.9) (10.6)
4 - F1 - 5A 48 9.8 13.0 11.8 11.0 115 13.0
(7.6) (7.6) (7.5) (7.2) (7.3) (7.0) (7.1)
2§ -1y - BB 15.8 1.7 15.9 16.4 11.1 133 119
(11.8) (11.8) (12.1) (13.0) (13.9) (14.5) (15.2)
A43) - QI A H) A% 13.1 11.0 7.9 9.3 11.9 9.4 9.6
(4.1) (4.1) (3.9) (3.8) (4.1) 4.1) (4.2)
HHEXH]| A 1.9 34 34 45 4.7 46 3.5
(7.2) (7.0) (6.9) (6.9) (7.5) (7.7 (7.9)
Bl 78] 7 A H] A 124 9.0 6.7 10.6 7.9 7.1 5.2
(2.5) (2.4) (24) (2.4) (2.5) (2.5) (2.5)

#H: 1) SUSAAETIEL 19859 Bwrig ez
2) 1919 E $3= 23X,

23 9 £AE FHUE GDPrEY.

B HEHE, TEEEER,, 1992.
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4

oy
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(R 4)

BUEED MUIAEFIS] MEALE #B

(29 1 108, %)

sEOld| B | AZY IS o) | Bug | sae, 94,35 38,09,| 19,38
+E s 24| B4 | REA | AEs

1980 9,102 900 | 34,458 | 87,866 5,886 2,866 7,171 | 14,091 | 43,983 | 13,868
(6.9) (0.7) | (26.0) | (66.4) (4.4) (2.2) (5.4) | (10.6) | (33.2) | (10.5)

1981 11,674 1,194 | 43,824 | 104,720 7,777 3,631 8,944 | 18,524 | 54,189 | 18,655
(7.2) (0.7) | (27.2) | (64.9) (4.8) (2.2) (5.5) | (115) | (33.6){ (11.6)

1982 14,130 1,445 | 53,254 | 131,340 9,654 4,401 | 10,843 | 21,299 | 62,125 | 23,020
(7.1) (0.7) | (266)| (6586) (4.8) (2.2) (5.4) | (10.6) | (31.0) | (11.5)

1983 15,774 1,676 | 61,598 | 150,113 | 11,494 4,974 | 12,137 | 24,822 | 69,288 | 27,398
(6.9) (0.7) | (26.9)| (65.5) (5.0) (2.2) (5.3) | (10.8) | (30.2) | (12.0)

1984 19,568 1,941 | 70,971 | 171,349 | 12,995 5,657 | 12,822 | 28,025 | 77,120 | 34,729
(7.4) 0.7) | (26.9) | (64.9) (4.9) 2.1) (4.9) | (10.6) | (29.2) | (13.2)

1985 21,217 2,300 | 85,160 | 197,222 | 15,080 6,412 | 15912 | 32,505 | 86,004 | 41,310
(6.9) (0.8) | (27.8) | (64.5) (4.9) (2.1) (5.2) | (10.6) | (28.1){ (13.5)

1986 23,470 2,617 | 101,775 | 219,747 | 16,796 7,030 18,586 | 35594 | 94,544 | 47,198
(6.8) (0.8) [ (29.3) | (63.2) (4.8) (2.0) (5.3) | (10.2) | (27.2) | (13.6)

1987 27,211 2,945 | 120,844 | 249,350 | 18,285 7,930 | 21,110 | 39,327 | 107,143 | 55,555
(6.8) (0.7) | (30.2) | (62.3) (4.6) (2.0) (5.3) (9.8) | (26.8) | (13.9)

1988 32,580 3,172 | 136,034 | 289,595 | 19,968 8,948 | 23,776 | 44,828 | 127,248 | 64,827
(7.1) 0.7y [ (29.5) | (62.8) (4.3) (1.9) (5.2) (9.7 | (27.6) | (14.1)

1989 38,279 3,970 | 153,825 | 326,491 | 22,667 | 10,843 | 28,846 | 49,651 | 137,474 | 77,010
(7.3) (0.8) | (294) (62.5) (4.3) (2.1) (5.5) (9.5) | (26.3) 1 (14.7)

1990 46,712 4,127 | 180,793 | 414,295 | 26,396 | 13,875 | 33,880 | 56,282 | 184,806 | 99,057
(7.2) (0.6) | (28.0) | (64.1) (4.1) (2.1) (5.2) (8.7)| (28.6)] (15.3)

323 e A B wEARAER g HFY.
¥l : Hak K. Pyo, “A Synthetic Estimate of the National Wealth of Korea”, 1992.
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(B 2] ®E9 Mu|AEED §E3%C GDP ¥ HEAXLS HE#RY
29 : %)
(a) GDP H|& (b) XH=EAE HIE
52 665
3 &0
<l 50 3 66
1 <l 83
T 48 D 655 g
=
46- 65- 8l o
44 64.5- 84
42 64 90
10 . 63.54 86
1 63+
384 62.5.
36. . . . > . i 2 ' 89 87
20 2 24 26 28 30 32 34 26 265 27 275 28 285 29 295 30 305
B o
(% 5) EXR mEBsE
29 1 %)
L ! 3 3 4 Al " A
Az 244
1970 50.4 14.3 13.2 35.2 2.9
1975 45.9 19.1 18.6 35.0 4.3
1980 34.0 22.6 21.7 43.4 6.1
1985 24.9 24.4 23.4 50.7 6.1
1986 23.6 25.9 24.7 50.5 5.7
1987 21.9 28.1 27.0 50.0 5.6
1988 20.7 28.5 27.7 50.9 6.1
1989 19.5 28.2 27.6 52.3 6.5
1990 18.3 273 26.9 54.4 7.4
1991 16.7 27.0 26.6 56.3 8.3

BH R, TEEREER,, 1992,

197539] 35%, 1980130 43.4%, 1985:d¢] 50.7
%, 199099 54.4%. o= FE 1RER EfElt
B9 A&H il g7 Aotk RENN
1] 2 8ulg2 AElaFERGE R £
7M. BUEEEPTY 182 1986~88'd 7

80

Zvll 2 AL 2gout 19889 27.7% & A
Aoz Z4HE wh, AH2REY 1gH|FT2
1987d9) 50%014 1991dol:= 56.3% 2 F2
3 F7Hih

Bl qulAirzte] doid EfE



o] wisyh [ 3]ol vtehd girk. 1988 oA
TELRE Stol = BUEERMI v 251
EfELES] A2 BES A F1AME &
Alo F7Feich. ey 198813 o] o= BLEHE
#HEI] guFo] Fashe e Au|2EFY
EfELLEC] F7iat). [ 3104 BXol Bl
AN wFL 1976WAAE 2REZFEEM - 3K
EERLD FAE Holthrt 1976~88dF 2
REFEM - SKEFEM, 19883 o] Fd= 2K
EXBY - SREFRNE Ytz it ojHg
FA= BLEET Au|29 GDP ¥ HALLEY
W3l AAATH(E 2(b) FE).

Aol HolE Qs @B EfE ¥ EEEE
#LE 1976Q74A = 194, 1976~88d7Hx =
294, 1988\d o] F & WA 2 TRl Erpd,
194 Tolal Fo]A ,(Arthur Lewis) m4¢
A4 (turning point)o] 2V A B Eo] I
Fio] ZAAYG Tl BEESY LA lo] BiExR
o olFste Zztelgta 44T F Ut} ol
o EXBRE BABA 2 BiE) 598 =
tglste] iEEENSl &5 sel= Aol FAFIH.

29 Ao BoAME BERMCENH ALY
9 17 we BEES LAH @A EITE
of HmF Nl #MLt et 1976d o] ¥ @&
& WITERMS A4 A53} ¢4 EEBTE
BEE FUAA S oMo EEHRS &R
I BEpS) HAERR e e FHEE F

1) Bo]A2] A& (Lewisian turning point)o] sk
Ao Lewise} Fei & Ranise] Ao Ao 9l
& 5] @50 =F(1982)0) ME §=9] Lewisian
AP L 19763 H 02 335

(B 3] %BE - BK - 280 Mu|AERD BuERe

EEhE %8
(3 %)
(& B
o 55 )
Ll end 88
o 50 85
x
457 81
404 79
71
354
73 76
30 T T . e e
14 16 18 20 22 24 26 28 30
Mz
(B &)

40 T ) T
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(B 4] 1RER, BLEXRD, MUIARG2 ERES
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SRAlol SOl WA 2REET 3REZS) B
o MEolA ALFQl(trade-off)o] H7| Az
I = EREM BIHEAE IRELS 4
AL IREERD U 2REES BHHLS
subelA Atk mEA ELEGES 2EE 39
Ao 57] NG BB Gt D BBEEN
BALS SHHEREB e BEEREd 23
o g0l Ao} & Aol

olgt e Besd 3 2YS BEaldl
£ 19884 ol %9 77k YE Fomz, @E
W2 Aol BES AEoIA KERE A
¥e & BAY E@ A7 Fush @ Aol

2) ke AZYT AUPE 2AAPoR BRAE
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A g ez ERoNE.
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<% EER BEBEBLE Rolu jlon, E

o 1976 2 1987d& 7|AOE, AAL
1962 2 1973dL 7|d o8 @E ulsiR|
2 299 3gAlY] 77 YT Rog F54
th B8 AL 19733 (8LE% EMLE 217
%, MV AEHEHE 58.8%) olF 3THAldl A
3ol @BES 1988 (RLEFREMILE 28.5%, Al
HlZEEIE 509%) ol 39 wl- AR
& Hojx I}

4. @B MH|AERS 18R #E
BOKEY), TER, A822 Yol [EiRiti

B(E 4 3x)8 29 1980dt) 23 o] F AfH]
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w27 Assgon, 19894 o] % 71A44 8
ol Auart BAESET FMT Qo o
TERY B Dol Zutt 1980d Fut o
3 BEAsd BAKAE 53 FEE 3IANZ
T UM oBE TERMERC A 22X ¥V
w ot WA JEAcBM 4Fol B Aulae
AT Ml Yom g kel utE FEEHN
2 FEO HifH%7t b2 Ff LRCE U
g Aoz 340

M. A8l 23T kel B
Wi

19883 ol % BEY AH|AHFT thEe] F)
53 Au| Akl wed 5 ke 4 g
3] BRE 7dste 9AA REBRIKCOR
B2rlde 2 FA7E A&Ho| 1 st (LK
B W3R BE Ao B§EE Aot

o] Neary(1980)9] Z¥& o] 83l Fri A|
AHor AHystuzt k. AE2HfY 71
2 539 I ate TYst Eikol JEfEER

3) WEY HHEL ERAEC At otk BER
i) oJsiA gAFoz Hdgdatn AREH. &
LAY wgo] o]FAX T g W 2 Al
WAl BEY ftihe BYA = Bfcste ST
& AAFA ds} 4EES EiA(rationing)Fo
22X | FsA Ha oY EiERe e A%
FEo #hed AT XY ATAdE FEY
fitido] Hl=A] Walrasian Equilibrium& #&A)7]%)
£ 234 Hn, uetA] #9E& HEsEE 4T
Bz 9= wxnt sz

¢ W SEHE R FELHMTSLS ekl
ogA BHA=TE TSt SMEMY BREK
RE stz gt

1. EXRRY

BEEBRHBFHETY ATE HA (small econo-
my)lole FEZHM (X)) ZHM(X,), BEhol
27t py, Do woll ARSI Y3, KFEARNE K
i ¥ 2 BUNY #e BAFAZL £
ATE A B2 aRA4Y 7H4 p= WAz F

B 2390 BE Aste @Field, A7HA

b

it

Fite] Astan|e F5FFE 7 He o
et ohet &% 2 Ashil F (rationing) ol
gt olgell SaiME 4 Tt Kt 4
7ol §8& IFUslsle HAA oEF 22
BEN PEFERE(x,) 3 SEHYEE)E
E2E 4 AN
x; = x:(by by w, I)

(&, i =1, 2, [+ FEEHHE)

l; =1,y Do w, I)

* E:
BE 4¥S BEME 2 BEMBAAM HES
£ A (price taker)2A P}, WA HEY

FAe UG Airaigl =59 18F (e, e)



& Qusa olg TS FLHUt LR
EHE, 1§ AP 202 89 4
7199 FFUFYG L4FLRFE B 2o,

Y =¥, w, h) e =el(p, w, h)
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Summary

Is Higher Land Holding Tax the Solution
for Korea’s Land Problems?

Son Jae-young

This paper examines the increasingly popular belief that higher holding tax will
be the ultimate solution for Korea's land problems which include excessive concentra-
tion of ownership, high and rapidly increasing land prices, and rampant speculation.

In principle, land holding tax can supplement capital gains tax in recapturing capital
gains from land or suppress returns from land investment returns in line with other forms
of asset. This paper shows, however, that the tax burden must be drastically increased
for the tax to achieve such goals, and the resistance from tax payers is sure to be intense.

As long as the price expectation remains high, as in Korea where land prices have
increased 19% annually during the past 18 years, even such increase in the tax may
have little impact on landlords’ behaviors, the price trend, or the ownership structure.

More effective solutions for Korea’s land problems are relaxing land use regula-
tions to encourage the supply for urban land and improving the performance of capital
gains tax to recapture windfall gains from land. This paper also notes that the so-called
“lock-in effect” of the capital gains tax seems to be exaggerated.

Land holding tax should be viewed as a revenue raiser for local governments rather
than an anti-speculative policy tool. Abandoning unattainable policy goals and adhering
to the general principles of taxation, will make land holding tax much simpler, and will
better function as a local ‘revenue source.

Growth in the Service Sector and
Its Policy Implication

Kim Ji-hong

Korean economy has experienced rapid expansion of the service sector at the ex-
pense of the manufacturing sector since 1988, which was caused by the wage increase
and the appreciation of Won. The government worried about the deindustrialization
and the erosion of the international competitiveness, and various measures were taken
to enduce labor force into the manufacturing sector.

However, this article argues that the expansion of the service sector is inevitable
phenomenon in the process of economic development, and the balanced industrial policies
are desirable. In addition, the Uruguay Round Service Negotiations require liberaliza-
tion of the service market and internationalization of the service industries.
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