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Study on the Long-Term Demand Projections
for Timber in Korea*!

Jang Soo Kim*?2- Ho Tak Park*?

The purpose of this study is to analyze and to forecast the long-term domestic demand and export de-
mand for timber in Korea by regression models with time series data during 1962~1978. The method
applied in this study was econometric analysis using Time Series Processor.

The most important explanatory variables of timber demand were found to be the production activities
of wood products industries to the prices of substitute goods. On the basis of the long-term forecast
made according to the guidelines of the Fifth Five-Year Plan.

According to the projection, domestic timber demand is projected at 8 million cubic meters in 1987 and
10. 6 million cubic meters in 1991. On the other hand, the total demand (domestic demand plus export de-

mand) for timber is projected 21.4 million cubic meters in 1987 and 27.2 million cubic meters in 1991.
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ol 4bs} o] HEZHE KM FEES GNP EFH UM HHEES 0.6m®/ Ao 2 BlE K& 2%q &g
(19754 TEliR) MEREo 2 #EHsd 19758 dl+ Mo welch
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w® " N H(Fm?) GNP'  |GNPE&EAY A el A Y
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1975 2,889 3,576 6.465 9,793 0.66 35, 281 0.18
1976 2,700 5,125 7.825 11, 276 0.69 35, 860 0.22
1977 | 4,406 5,411 9,817 12, 432 0.79 36, 436 0.27
1978 6,349 5,262 11,611 13, 877 0.84 37,019 0.31
1981 5,820 8,650 14, 470 17, 650 0.82 38, 803 0.37
1982 6,060 8,980 15, 040 18, 886 0.80 39, 416 0.38
1983 6,650 9,800 16, 450 20, 208 0.81 40, 039 0.41
1984 7,090 10, 720 17,810 21, 623 0.82 40,671 0.44
1985 7,540 11, 450 18, 990 23, 136 0.82 41, 314 0.46
1986 8,000 12,200 20, 200 24, 756 0.82 41,967 0.48
1987 8,480 12, 950 21, 430 25, 993 0.82 42, 630 0.50
1988 8,980 13,790 22,770 27,293 0.83 43,303 0.53
1989 9,510 14,620 24, 130 28, 658 0.84 43,987 0.55
1990 10, 070 15, 530 25, 600 30, 091 0.85 44, 682 0.57
1991 10, 670 16,520 27, 190 31, 595 0.86 45, 388 0.60
g !
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1981~ 1991 6.3 6.7 6.6 6.3 } 1.57
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