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by Kim, Jin Sung

Urban Design and Real Estate Value

Tt is common knowledge that increases in the
value of real estate in rapidly growing cities
have been enormous. First of all the land is
necessary for the new urban design, new housing
equipments and transportation facilities.

Many owners of city property do not realize
as great a return upon their original investments
as they would had the money been deposited in
a savings bank. It is only through improvements
placed upon the property that any return at all
has been realized; that is, the land itself has
simply afforded a site for a business enterprise,
the success of which has given that land and
other land in the vicinity an apparently greater
valwe. It is this apparent increase in land value
that the single-taxers would extinguish by taxa-
tion without penalizing the owner by imposing
upon him a further tax for his enterprise erec-
ting useful buildings upon the land, or his public
spirit in making such buildings so attractive that
they add to the beauty of the city. It is urged
also that, when insanitary tenements and unsightly
structures are maintained upon the land, the city
should have the same right to insist upon their
removal without compensation that it now has
to condemn and remove a building which is
structurally weak and unsafe, or to take away
and destory rotten meat, spoiled fish, impure
milk, or disease-infected clothing.

There are many individual cases in which
apparent increases in the prices of land have

brought fortunes to those who were lucky enough

to acquire it at the right time. We can easily
understand a number of such instances, showing
how slowly the land values of Seoul advanced
when the population was small and how they
increased by leaps and bounds as the number
of inhabitants began to grow rapidly.

Site for low-rental housing must meet certain
specification. Men should be either within wal-
king distance of a major center of employment
or convenient to mass-transportation facilities
capable of carrying the required volume of pas-
sengers to and from work. They should also, in
common with higher-cost housing, have easy
access to major highways but be isolated from
them for the safety of those living in the area,
and should be provided with the recreation,
educational, and social facilities belonging in a
planned neighborhood.

Sound city planning is one of the means which
must be used if the deterioation of housing into
slums is to be prevented. What size of family,
what income groups, and what occupation groups
want to live where? How much can, or will,
they pay for shelter and other facilities?

There is need for a thorough knowledge of the
answers to these important questions in planning
for the modern city, and for vision in interpreting
such information if there is to be progress in
the standards of urban living.

In this article the writer is going to describe
urban design through the study of cities and

fluctuation in real estate.
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