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A Causal Relationship between Metal Material Prices and Construction Cost
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Abstract

Domestic construction materials market was about 65 trillion won and it occupied 45% level of total
construction cost by 2007. In addition, due to the recent rapid rise of crude oil and iron ore price, fluctuation of
raw material cost has a great influence to the cost of construction industry. This means that smooth performance
is closely related to construction materials, And among them, because of high putting rate of metal materials, it
can be seen that the fluctuation of metal material prices is an important variables, So in this study, for the
pre—study to analyze the impact of metallic material prices to construction cost, the researcher analyzed a causal
relationship between metal material prices and construction cost,
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