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2 g8 WA ol ARFA wolol, A8 5
ATA <k EAR7&SRL APdHtES o
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<E 7> 7199 ME vlesal 2489l £ A3-Heckman's 2-Stage Estimation method

ZawWs . 7y P2 R&DERYH]Z

=d 1 zd 2
. -0.019 0.019
71T R (SN
1T =(E <) (-3.538) (-3.587)
0.049 *** 0.048 ***
4k % GjH
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1 7] AlxY .
i 7E AES gy (1142)
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= 71 7 = =z du
-3l 7lEAxY g (0299)
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A 71 Axq v (0.660)
] _ 0.097 ** 0.093*
Z=Z= ol/nf] = ol
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. 0.346 ** 0.330 **
Mill's Lambda (1.560) (1.510)
o gE 16265 16265
censored obs. 8050 8050
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wald chi2 22121.19 22428.39
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FD) w1y SE, ML S% $E *E 0%FEAA 22 fo

Aol e AFATATE FAFAL AR AgAT 2 FEATE FYsE 5 N9
AEHAS ARste 298 hE BASAt 1 A3 AYTEA AR, AL AAY ol
A G25E A NYES PP NERNS ARse Ao ek F WRATAR F
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Ao Fllelu, AT el d# A AL 2 vl A% F o AFHen ARy A&
& Awete Ao PeHTh Fara and Schmidt(2000)% ol fAtetl #ARE L5 A4
eRAe @ v Ak 4743 REDFAS $5S @l s R PAFASS 2
g BFS wol AEsE Ao BAIA
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(Fixed Effect Model)Z 4= : ROA
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- A% 7)1 A %] Az R
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0.001 -0.001 0.065 *** 0.004 0.032
o Bl Z) Okt
AT HeRer2) (0.27) (-0.07) (3.55) (0.04) 0.77)
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