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Abstract

In these OECD countries, left—wingers Government focus on unemployment, but
right —wingers Government cares more about inflation. It is that inflation and
unemployment don't have differential effects across rich and poor and the happiness
levels of these two groups are unaffected by identity of the Government in power.

The poor people choose to left—wingers Government, but rich people prefer to
right —wingers Government. I estimate whether above opinion is correct or not.

Especially I check how my results change when [ control for aggregate economy
activity and government consumption, two variables that could be correlated with
inflation and unemployment and affect each Government's happiness differentially.
This paper, and I believe much of the happiness literature, can be understood as
an application of experienced utility, a conception that emphasis the pleasures
derived from private consumption and sentiment of it.

In Granger Causality test, private consumption sentiment index related with
industrial production interactively in Korea. The business cycles affect on private
consumption sentiment index.

Keywords : social happiness, Macroeconomic variables. OECD, Government,
unemployment, inflation, Granger Causality test
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