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An application of game theory to a strategy of genco's power planning

Jong-Hyuk Kim",Seok-Man Han",Jeong-In Lee",Bal-Ho Kim", Koo-Hyung Chung"
Hong-ik University”, KERI™

Abstract - Recently, the electric power industries around the world
are moving from the conventional monopolistic or vertically integrated
environments to privatization, deregulation, and competition environme
nts, where each participant is concerned with the maximization of pro
fits in the marketplaces rather than system-wide costs minimization.

To reduce difference of viewpoint about power planning between Gen
co and regulator, adjustment procedures need. This paper presents tha
t game theory can be applied by systematic decision-making means.
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