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Optimal Power System Planning Considering Profit Of Market Participants

Min-Kyun Son* Hun Shim* Jin-O Kim* Hyun-Soo Jung**
*Dept. of EE. Hanyang University **Daelim College

Abstract - In the deregulated power market, suppliers, consumers
and transmission companies try to maximize their profits by
economical behaviors. In particular, generating companies like to sell
more electricity for the revenue. Their situations will lead to various
power system planning as optimal solutions for each supplier. In this
paper, fundamental approaches of optimal power system planning
under market positions of generating company are presented. The
profit-maximizing approaches are modeled mathematically. By this
analysis, each optimal planning is proved in risk of cost and
monetary risk will be the economical signal for participants.
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