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A study on the economic efficiency impacts of Real-Time Pricing for revenue reconciliation

Kyoung-Han Park, Hee-Jung Hong, Dong-Ju Kang, Seok-Man Han, Koo-Hyung Chung, Balho H. Kim
Hongik University, "KERI

Abstract - For restructure of korean power system, we needs research and MC, (t)
development concerning RTP  and Revenue Reconciliation. In  these Pi(t) =g X (e. =)
_Irm)lementations_the real-time prices are _updatfed z_it halffhourly_ or hourly e 1 A (2 ﬂ)*iﬂ ZoerEy
intervals and in no case are the prices spatially differentiated. The o .

A @A AS(Ramsey number

implemented rates are based upon marginal generating costs with markups to
account for system transmission and distribution costs or other revenue
reconciliation needs. This paper analyzes how great is the impact of
alternative price markup methods on measures of social welfare and customer
responses. A case study and energy sales are also presented.
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