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A Study on Organizational Characteristics and Investment Strategies
of Venture Capital Firms in Korea
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Abstract Foz HArtsAd JdE WAHYAS dEsta HA
ZIgell 72 B7be dEs AledroemA REat
In the risk capital market there are various types of Zpo| A& AT Al=EoR olgE 4 Q)
investors competing each other. In the past, venture (°1At, 1999). =, WIAANI G A= BASHE
capital firms depended on government subsidies to sty Yl 2FAAEH EAdo] HEst A=
stay in business. In order to be survived in today's S FF3la gFA1717] 98] =gejor st
competitive market, they need to have had the ZZA o] AP adS Aty & sHT
necessary knowledge and organizational resources to e, Ay A9, A= A3 5o AAC o
build their own competitive advantages. We examine kst A7 F3E3 Jti(Galunic  and
the relationship between organizational characteristics, Eisenhardt, 1994; ©]&<$- &, 1993). E73], 714 ¢
human resources, and investment strategies of venture A ExE F5517] 98 J8A9 S greia
capital firms in Korea. g5s A, FsE &5 Fadol HHd =d
3t 9= AAolth(Schuler, 1992). # =&& dl
1. A& AT o] deghs FAEsS 93 A4 5
B AT BHe wAANY e wagy  BE 2AA SN AAGA dvadn.
H 54, 1HAR B3 FAAe el v AxA G o dads dds SHls
g AZHoz ENIE ot wAAWw aap  WAR SEEA B AFE el s
b AgAEY dEAAY Aol Aur gy SHert WA satel s g weks
A o= thakst 93] Mo EAetn Aw 7 oo = %‘“lﬂﬁ%‘%ﬂﬂﬂﬂ%ﬂ*}ﬂ AL 5
Astar Ark(Lee, 2002). Sebetel A 1974@ 2 1% HEIHE gstel £y 54, 2
MAAAY Ak A2 AdE ol AM wx AU 54, crelal A A grel AAS AT
AR skl b A% Fskeba dok(old] ST oISk @ A S eldeh WAz 2
71999). A7 AN aps gne] Ads A S we dHaUR 5 rdders A
nxgel gEse] A FAsR WEel gy T AEE WS AT A el
A7 gt 2 o] Afe] HHee HEY & 39l
AT, 1996). AW, o 444 A% 2. °]EF WA
ol AE, BHEr] A HAAAD A= A 2.1 A AXHAY
A5 FAs7] S8l Bas AN 2AAS Aefe ghgdste] digh 2] ASAHoR
grsjof gtar FAHGESE FAE F QlojoF g} A9 AP YAAES AHnd R AE L YR
(Hamel and Prahalad, 1989; Barney, 1991). ©] ZA o] &Aoo o3 AAECL F7] A=Al A
gk HAA A B AT dAAMNIEe] 22384 o 7199 oFsgel digk ASaHor e
Sl me dHakel 549 Ape], 1AA 54 AeS 728kl th(Porter, 1980).  3HAIRE, AH17]E
o] ztele] uwphg FApHEFe] Apo], Irelal A4S ol wzm 7ol BRsn de Ao #F
A B & FAEe] ztolE HFaith of es Aol At ZE38H3 th(Hamel
HAANT G AE AR7IGelv 7] A and Prahalad, 1989; Barney, 1991). A7|E#4He
Al A WA FAZ Fall NS B Aok UH ALl AAS ArachEEd. 2
ot oty WX u g FAbs dnkAow #, 1997)
dEHQl FARR ol TEHoR A9 -7 AN Ee R TRt FAE B S
Ame] HAFA S ATFozM Farigle sty 7)o Aate] Z74ekA Bk whek 3}
Ay} pols Mol A5 olols Fdistst 7 AA o] A R JREARZEEH AFS
= Aoz d#A AtH(Timmons, 1987; Gorman and FA = oSS AL Futo glom Wl A ) ¥
Sahlman, 1989). ¥lA 7|3 g2 HiEstd <A=HS ) 2o £4 BHI A ZPE Aol arnE, A
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