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A Study on the Some Considerations of Indemnity of Losses caused by Piracy
in the Maritime Transportation '

Sung-Hwa Hong

Abstract : Recently, despite of the effects of international Coordination and cooperation to prevent piracy, piracy
is on an increasing trend every year. Such circumstances may have a bad effect on the sound
development of world economy by means of trade in sea as well as treat to the safety of crews and
safe operation of ships. Finally, Modern maritime piracy has become one of the major threats to
safety at sea. We having Cargo-owners or Ship-owners attacked by piracy, it causes enormous
economic losses. Therefore, Ship-owners and Cargo-owners insure Cargo Insurance, Hull Insurance
and P&I Insurance to indemnity of losses which is caused by piracy. The Purpose of this paper was
to explain the losses caused by piracy and studying the limits of the possibility of indemnity in the
Cargo Insurance, Hull Insurance and P&I Insurance.
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