14:00~15:20 =AY WX F4A 3F

T CIPES BN T R E

T
- %58 BB (Equator Principles) & $4A 2% -

I. FEEAT} TZAE FFo] A 49
1. A=939 g
2 AEQE el ey

3. A=93 Aol w3

I, FBEYAE SR HEFA o 57
1. fEe &=A
2. TAALD MRHR

3. 4x=93 N3 V&

V. S| Upabol] TIEF RJARR woorereressssssmesmmmisssssssssssssssssssssnssssssnes 60
1L g slpe] 99
2. 3 S&718E] KA A
3. it AAFA} /9T A

V. 2e

i
(o>]
-J
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BEEAE 239 g £ o F -84
FE ofrlsted A KT &
23 Agol HEE £ e 9FaQelg T F A 59 AlFeMe &
X 39 (Comprehensive Environmental Response, Compensation, and Liability
Act: CERCLA, 9% stHA=)d oste] grE HAA] 3o 27t o
ZE AGAYE #Aed Ang dezg W o HiF A< (ender
liability) S AoF 3t A7 £F LojdgD

o
D
faled
o
o
S P
o)
rik
o
aV)
24
offt
e,

1991 ¢l 7 A 3 (United Nations Environment Program: UNEP)9| %
23 Bup AR} F8A QAES 2R s BAEA BT =8 ER
= o %%lié, ZolH WA, 2dWa 28 vt HSBC, ALEHAN &
AR FEUAS "ede HRsn UNEPS ‘F§  °UAMH
H’(Finance Initiative: FI) 3 #<& #HUr1712 gtr2 dA UNEP/Fle AAA
1607 F871#E0] ARHow FHo3 7heH A&7bed EHS A% A
FgE ol T

LEY o AR 7\]5’% 7}58 A (sustainable development: SD)& ©|
Faed AF, 7Y, Z1¢o] zt7] A&7bs AR AHEA FAFA

(socially responsible investment: SRDe| o B& #AE 7| &0} gt} A&

1) Christopher Wright, "Conservation You Can Bank On,” Ecosystem Marketplace, January
31, 2006; US. v. Fleet Factors, Corp. 901 F2d 1550 (11th Cir. 1950), 498 U.S. 1046
(1991) At P4-2 CERCLA ZﬂlOl"(ZO)(AM] TAE Ao Fd'e oulE |A
A ste] wE(ender) AL HYE FHaAh & FE71Te] AIAANER AF 4
A2 Bl A FAE @ 9PE D FIY £ Y= POl AYE Ay

#A st} oo wld vj=e] FLIIREL FAYR0 2FoHE $HEHE FA dHF
d&2 A7HAY 44 % #—%94 %7—‘0@_*} L ﬁlﬁm}a & Akl whed BhA ﬂ‘iit‘r. o]
AP, “FU F4FES A dFAEHL UH @AM, 2001 ¥3; G. Van Velsor

Wolf, Jr., "The Impact of Environmental Law on Real Estate and Business
Transactions,” SK029 ALI-ABA 795, 799.

2) Wright, op.cit.

3) UNEP/FI 9o A2AQ A&7t dd 93 A3 Aoz rA&7ed &
¥ A, (Business Charter for Sustainable Development)®} "2 &7}53 3%
23 | (London Principles for Sustainable Finance) %-°| %Th
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b AR Jlge] ABlY] o FALYE AT BA - AE - BE T
71x 2ddA ABE E¥Helstn Fo oFfAAAER FEUYE 75
= AolH, jit@ly) HEHRED FAUZS AFH HI g AE - B - &
7 5 A13A HotE 18 FAdEE L¥Y
UNEP/FI7} 87 2 Ab8| A o]fro] #AE 2zt7] AlFetdA AALd 1w
e o2 olnlE7e du$de A4A7E Rl €3 (Equator Principle)
< AAE 8 Y} o] AFL oo AFete 2PEo| MFA THE AL
MR AAR713S £asE 2o 8433 (internal learning process)
< ANWA 1 Awo] A FUEATED o} FAle] 1990l ME=S
ZHo2 RELS HEEMY Higo] Eal o] vt JET EIBEE T
AA 92 A ZE - B - oux] 5o dzZa A A FHAsr] Al
gt vt AAHJASE A dd ZRAE JE2T F U=
7187 AA Toldel] whet &7 2 AlF A ol Ao #zAH L At

ojg} Zo] ZEAE o]l A2 Sof A&l w93 WA 4
=90l FAHT Qe Bololth FARoZ RF EEFA, AZH LS
A st Eizﬂéq] AT PR Hgate AHdrt F7hgEd we SASE
AHE 874 2 ASA o7t WEFT vk AE o e IALYSol &
ARZE BAL 71 %ol HdN FEUIBEL BEE =dAse T
(environmental villain)o] AW $AREF A7 HE FAE L] 712 MA
g Ao

oM E A2 AE AY 2 AR nEE A48 HETA A
Kb e AN BAEAE A A A HAT E2xdMe 2=
AE soldxd JolX F8F J|Fol Hi U= 753. =gH9 QA U&S
dolrm SEutet FE1B 2 AAAASo] FAFQA Q= AHAGA F
g u ow g Hol gosjol X AHEI|Z Pt

=

Fh‘

=2

—

N

l‘ll‘

4) BEY “AAFQQ A3 A HYFAHSRDY A4t =7 gdo A, U, A4,
As WA A, 2004, 2139,
5) Wright, op.cit.
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I. FREFRS Z2A4AE Jgoldx

1. =g el A

BIBE 4B it (International  Finance Corporation: IFC)E ¥ &3 AA 23
agel g Bdsta sle %45%2401% zoQl7t, aRL ZEAE dold
2o slolA 273 9 A A g
I Hxet & £ Aok FHAEZE 4

3
X mm
e

AN}

N

ol

|

)

G

oy

>

_O‘L

tle

C,

T

1o

ox

g]é

9 E REREZ HFIE [FC/ $UT 874 2 AEA A A 7E(policies
and guidelines)& WO 2 33 itk IFCE 73 2 ARSI o] Wit 2
A|AQl FZFEolut A o] glo] e 250 AP E AFdhe
20024 102 ABN AMROSH ZEo 2 dddA Aujus da 849H9 &
AR R EE 233 ABRS AR UFe 718E 7T °lF AVE
ABN AMRO, A €|2%, wZ# o]z HAE SH WA (West LB) & 40
go] AW PAs] IFC 715 EWE Z2AE goldxd AET 4
=R ARHYT 20032 629 AEQARN AEA w 107) SPo) APt
A a3 Tl BT 27 e8] EFE dcﬁ_a}?‘;ovﬂ 2006 2¥ole 3
o ea)o] 4070 Date] o] Eub ‘FiEs4T (Equator banks)E dAl A<
ZaAE FEARAA 0%t BA dE v FE AA G o] 2Xn.
ZAE sto| Wl 2N HEHITES T4 (syndication)dtE H o2
2o] Yo AL AR Fio TBate] AP E Atold I HEI
ol ojHTE AL ongth th] @EAN F=dHE A7E AL IA FL
&

Qg st Aol ofiet AgBelol YoM BEAY oA RAte] HJkD A%

&) Suellen Lazarus, "Banking on the future: The Equator Principles and the project finance
market,” Equator Principles, IFC.
7) Ibid.
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93 AJePse ME2 tet Fo 5AT g o|Fe] Y T2AHE FF
@ 2 A A Al FFFE vAEA AFE I A=
Ao utedsiA ok Edstn 93 Hole ARl distod
= =39l 37939 7H(Environment Impact Assessment: EIA) EIME
AZstool g} sl EAtel YolM 4 2 AFA gx37 8T UL
PFAE MRS AJez T4 Aot
FiEdHo) FEHE Al Eokol B A g Qv AL oA, M=
2o Ao] &AM (capital cost)o] 5H T EEst dE AR - 7k - AL,
A - oA v, 2AUME, w9 R P Z2AEV FE gl AR
QAL olyE Aol WF 74 L A A Ao APE AF EAA #
All(baseline framework) % Z2AE F§&Ed e A2 AR 7o
2 FAH I
e ol £3o] AEYHL AfYste Aoe dAdsddae BE WFT
A, @ #a), ¥ (public relations) 2 vAE FAZ 1 71Ee] HE= 2
9o, gelms 23 mAo] ol Aldel] st Z2AE FEALE 23
goid = AdAZ Yl Axgd wet A8 AAE wA 2 Helwd

¢
ol

<E 1> 837 ¥ A3 ol fE IFCol BEE#

3 z2g 2aAe] o
58 APUNADS Yol FPAA 93 01d 7}
540 gt A

A B A1) AFL v1A el AF AR
B | 22 A =t 9% AYANALe F9 5 Fe | ¢3d FE 7
Aol gt M Ae BS
A4 8743 A3l 9 112 9Pl WY EE i
E 1 o] & KN
¢ _o,] @\_t_ }\]_(ﬂ -1‘2215_ -’]'r‘ ﬁ\:

8) William L. Thomas, "Equator - Risk and sustainability,” Project Finance International
Yearbook 2004, p.10.
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919 A7 Fd wet $73 2 ABF o8 HESA Ho sle IFCH
A 28] 2E (Safeguards)e The# 2t 1 Aztd] #stde AALR Ee
IFC7} &9 23 (Operational Directive/Policy)& Al&3ti JoBE o] & F=E
3fojof gt Y

- 3739 3k 7}(environmental assessment)

- A} X 2] A (natural habitats)

- 3 Z& =] (pest management)

- A9 (forestry)

- o] FA A (safety of dams)

Z4] (indigenous peoples)

|
d‘—):

d A o) F(involuntary resettlement)

!
N

- &34 (cultural property)

- o}% 2 74 =% (child and forced labor)

- =7 <= Z(international waterways)

2 Folego] ot T2AE FFIAE A <F >F 22 IFC

o 8t 9 AE A AlAl7|Ee] W A B, C 39 ojx 3R EREY. Tl
2RAEE A1Qe Fel(type), AR, VA E(sensitivity), AFGTE, 72 2

Ab2] A o 8(environmental and social impact)e] 423 TFE(nature and

magnitude) & L dtool gt AN AR FHEHEHRA DAL st A

Aok st A4S JhE e Adl

&8 otk ey Algde]l WE AR ¥ XA BAASHL Y

o7 NggEwdss Addthd 874 2L ASF gPo] e e ARY &

sdmz sz B2 BHE Aotk AW FHAHNLE DASE AY

s

& 273 2 AFA Ggo] v Homz e n Co FotA 8 Al

=

A=

LY

ri\g

o

fr %2

[t

Adgn FEAGY FUE JADeE o FA

9) 2 29 9 IFCe BEARMEEM $9X) 3 (Operational Policies on Natural Habitats)2
A 480l ReE o|o] At AR e BEo] AVAQ AL/t YA
et BEAYS AQstn, T2AE gto]d2 B AEEF oA AAMYRAE BT
3 o]l8 HE B BEFE AYS AYsEE F33tn itk IFC OP 4.04, November
1998. ol SEd $ava AR EIFT oA 7 HAAA HE FTAA BEAVE 8 =
2% A2 HEo] o]d 3t}
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adua urel APYARAS FlEme] AY Bell £ ASde AAEA ol A
=g &7 2 AR olfd]l  diste]  AAlel A& BB
(Environmental Assessment: EA) B3A& A3 AESA Eoh EA HiA
E AAedT IFCrt vtdd 3 e9wA 2 AZ7]E(Pollution Prevention
and Abatement Guidelines) wigtob @itk 7le|mal A¢t Bel &8 ARIAY
o EA E3Ae A2d wat A% £ GRAEIF AET BPBAE
(Environmental Management Plan: EMP)S $#d3ta] A &3dleof gt 123}
o e3e EMP7} A7 B 34 2 A3F o8 AW AT & A=A,
AAE PZFA 2 (action plan)< EFstT YA, A2 #A R @ A=H
o ARFA Arret 1 A% 34 2 AEE 34 € AxE wa2A] eAd
ol XZ 4 g T2AEJ HatdE offd AiAel Fx AAIF &
A7t fdgE sy

el aze] A9l B Aol o
Ao AWM (NGOs) 5 #d Az 283 38 o8 A2 A& 873
7l= &t} EA 2 EMP R3Ao] olglg Fempge]l FEuojof &g =&
o B3] ey Ad £ AAGME o5 FEZH 4AKindependent
expert review)E AXE o] Edoltt o] AL FFAA &rt F, A=
=R AAE EE AAA ) et HxPRge 43 7|EL 8§l e
sthA 2x2 #d}el (such steps should be taken when necessary)E 222
gt 1o

AR 2D NEYH Yol A=dH e AFE doig ZRAEL] HAFA
2 99 wAdM EMPE ©WE AL Zfi(covenant)dHAl i F71Ho=
EMPS] %4 odBE ®as stz vt a2dxn 7t F9d AAdd dist
o A& Ab&Z9A 8 (Decomissioning Plan: DP)& A $joF gttt 257} o
B3 NkS 272 Fg dole AFEo|P(defaul)e] HER 2P 257t

W ol & Zolth, AmLH ] s o] A FAGE vt
=A) sk st AL oYt

o8 F5eA Fo

10) Ibid., p.12.
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Ao 22 YAl Eld] AR o Fdoge W <F 2>9 2
th olE F871Be ZRAE oald oM AANTL TR o BRe

2 UEg ANFE ASdE BAANEG FBTeE w2 2 dgda g
Thi2) AAAeIA e B Fe] 8097} W 400 FE71 %ol olo] Fhgda glo]
2AE soldzd] BF B AAAHde facto) FARTC] IR & & ek

<E 2> REYES MYt ST/ @t
b Bradesco | GG e
anco Bra esc9 - Toup Royl Barkof Canada
Banco do Brasil Citigroup ING Group Seotiaharik
Banco Itau Credit Suisse JP Morgan Chase Standerd O | Bark
Banco Itau BBV Group KBC SVEC
Bank of A@encg Ca;a. Navarra Manulife Royal Berk of Scotland
BMP Financial Dexia Group MCC Unibanco
Group Dresdner Bank Mizho  Corporate Wells Farco
BTMU EKF Bank Ve 1B ¢
Barclays FMO Millennium bep .
WestpacBanking '
| BBVA Fortis Nedbank Group estpec Corp

Al €l Abo) E <www.equator-principles.com> February 2006.

AE9R e 598 P DojA ABB vst Bo| A7 Algo] 87 I
Mgl PlE 984 nelstel AHne A B, C2 WA "ok stel e
A4z AAE Aol BHE ARG SRS

=2
Eon AdF3te ASolth Jhelae] Adl %3t

o] AFEAEE AT Ao

= Al detd = 259 2 A F(sponsor)dl] thated 7 2 ALE A < EF
& 423 #Hrieta dAdS v A dExPeR g ¢4Y ol & AIIA
3 AFodle AFEcl 3 (default) > F3td 1 2o AgEREe] I3 o
Y2 Aot

1) F4 Aol EE <www.equator-principles.com>ol®, B AlolExe Axdze @83
HEERY ¥BE £33 NGO 9AilolE <www.banktrackorg> £°] 3t}
12) BRESAEH, ‘HABME, BRERBSGEMGIC”, 2003611
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bl ae] ART $A e ddo] AL AL JHH e BE EFEHM 259
Rx A fstdr. &7 2 Agd) ne ¥l AL e FtElne Co
B 5o FE F4eR| ofgith

HEdol He A2 A2, 29 - =2 44, 3404 F Fokdll &
Alglo]l Exdo] 5HuGE o)Al ZgAEo|t) o3 HE ZR2HE
o P 23] Artste Aol FElo|BR Zgol AMY FFY SA=Y
= WEZH 27 Ao Erh

A= P2 wet Y&} Z2AEE FAY - 4y 5o A dIAE A
Ao gt} A GAH FoRFH HHAE A8 ¢ gloh ol 23 A
A AA Y BIS)Y Frubd P F(New Basel Accord)oll= FEFHIF ] gl
o3 AEARS A& IFALP] F7t Eolvta AAAGANAM S Hf&ol
AR e} HEFA e ZRAE stoll 2o 87 B ALSA o|fE 2T
ddl A717F vk E AT

Me

fmt

fr

o

<

ricke Z2AE 2EA} ol U@ 44 NES
Jhe 2 E5 R ZAd @t starh 598
A 24909 Ae FUIAD A AATOE ASST B 92 o

AA717} oz} oA A A<

13) 874 g3 239 £9 #2FH(operation risk)e] £d2E o|& E A th4H(Pillar 1)
o E‘?}"W]E’— S Eo] 7|EY AL A a9 AFEY VAR g aa BAA
£ ZE AL a7sta Uk o9, 9 dade AL AR fdaade gy gAAEd
AAF A7 gl HelHE @FHZ“’E R&sle] Asr) oleld A4FdE getdted A
3t 7€ FAAR YAse U 23 #Y - BAARY T AR 989 2
& AR 7EE A2F Aol St} FEHEY 4ABISAH, "ABIS Zggtel,, 20054, 9~
109,

_54_



7b7F EACE H1 Atk B SFoA AidFAA AT o] F wgstd A4
g1 goen A&rts ddE dEdte FAV £5 AdHD it Hx=d
A 71Ee 2R Fod HEIFE RS ARE I Z2HEL A}
A4S FET oz NE Z2AE wXEe 4 L ASA dF, =FA
7ho= A= 9ES FEeERd U Frie mEHA ¥ Ao
a3 HedHo] AlPEHAN A A Y Fodde
o71EtE FRE KA Aol dutgdEH 9l
Alge] BHAQ 3 (best practice) & THEAAUZIHA I 9 ASF 71E
A ZFi#eft(level playing field)7} o] FoIx a1 gith1ld) I A& HA&s
7] 918 ANA ez 2L 93 3o (coordination meeting)’t €21 J=H
LY=L Ao AR AAE =93] A& AF -Vt - AHIA §
ZEAE AZNER FAR Pyn FAEAC @Al B2 ANEAESHE
T A=E A st A6
ol met exde BREAE THHE &
I e A otz BREA, A8
Yok oA AR EAAR ¢ =
o2 MIAId FAeatgd o, BREA - 489 K 2
ot FAREAS &2 Aolxd &3t FUTERE AH BB EAE oFlskE Al

Qo HEe FFAE AAt7ie ALY whEd F4Y F e Aotk
Ea! &

&
N
rlo
0%
o
o
b
o,
)
lo

ol
-

>
o
2
rit
S
B
I
_0|L4
I
S
°
K
:0‘—_"4
o
X
2
S
o,

14) A2 8o A 7o vzl J4 5 247t~ Ado} Y $7t nxgd wt B 23
o] sk A4 Fo glo] olitsletAh Wl ZEe] ¥4 5 2
< Adsle 873 A F(environmental markets)o = &

15) Lazarus, op.cit., p.6.

16) AARcE g ZT2AE FAF @718 wEiy B FAIA} 7185 FAE F
Fa71d) o2t A A Fe] A PFE=(Friends of the Earth: FOE)Z B4 EH )
(National Wildlife Feration: NWF)2 1997d NGO 7823 ¢ HEFS 387 A% ¥
H2lZ Z2AE'(Quantum Leap Project)E AlA3tHz, FMTENM E 9 Z(Rainforest
Action Network: RAN)E AlE|2§& A2 BB LEE ANNAT AHIFS EF
20043 ‘N2 37 o)JYME B’ (New Environment Initiatives)E FE3t5 o}

17) NE&dg e A4 AxvAloty ofxly ZdH oA Al AFALE AVE Aokt v
N AE AlgFterl wolZE Bl on, IFC 9o FAx2dgEo] thA FAd 269 &
Y FR9 FpAw R (Baku-Thilsi-Ceyhan: BTC) 7t2%A4 ZZAELT FEUFE 4t
it sl FA|HQ FE-Z uigity, ABN AMROE ¢EulAlel PT Freeport 14 Z&2
AEJ FA3712 3 £ FOE Wldd= 5 419 AAl wvhdo] B
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T Qo9 o]& 94 IFC AE/IS0 Axes Fojede BE IR, 23

27, NGOt FA 2 3 Esla Yot & EW ZE ZZAHEJ AHEHe F
2%9 87 (minimum requirements)g HAEa 1 AlPo] folFd== A
= Zlii}fﬂ'—‘ a7 FAde) 2HF (policy gaps)S dasta A&7bsel g
$ 383 U Es su ok &Fgolvt 1 nAEo] drd Wt st
o F§3] olaletn WEFstodof sl7] wWEolth20

A Z QA 2P® oy JIdEE }E 2 ASA AYo] FIA
A &7Hed HAYH S olgstn 1 A (sustainability performance)s F Al
o Ftte ol nzHm vk FEHVIVEL LAY EEUES A
A G ¥WY HollX Ade EHAd wE HiEM(accountability)o] ZA Q

THI Yok 2YET F4 FE A EH EAE dode Al ASALS
St Ao YA ouAe £4L Zesfol T Rolnk?

) AE|2Ee AL 800 o]Arel iR Yol AxPH o] Bl d4E weten], 2 F 400
He AH FCY Axdzr d4LaAL o«3dgtl Jane Monahan, "Principles in
question,” The Banker, 7 March, 2005, p.60.

19) Lazarus, op.cit., p.6.

20) Ibid., pp.6-7.

21) Lﬂ?d_%coﬂﬁb ABN AMRO7} 3@ %9 &2 o} 17570 %ﬂ% 71de] A&7t A
AL AYZ olgetn YA 2 AF ¢ 4FH S AR HaME TEIYT

22) FE718E oA, ojsle WYz 7‘\“‘—7—7}% ‘%@(SD) wAlg e ez A 7]
Ax g}, AW GEE 20059 69 GE “Ecomagination”@]2He AFd& 7MAletal, GES
SAARA 71E L ol g FARZ YA ZEMA AF ML, 4Vt EEYA
59| AlgE Helr|2 gt} <http://ge.ecomagination.com>
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. FRELHS SR HE

Pl
24

1. Fnﬁ%gg] .}J\_ZH

hathe Agn DB ek
H G ALolE Un

T = .

AR REBEE A8

0 A=A AP Pl Bt 7 FA

23) Wright, op.cit.

24) NGOE°l Axegd ol 93 ANz AANEA 4281 & Aelde S5 2=
BOW, AHgd [ 11 LNG 44, Fe-710 & $57%, $F30] Zgo] HlEX] Fo|HBZF
Z, dFAEs $HH G E3, ololsds FEYH Z2AE Fo| gtk Paul Watchman
"Banks, Business and Human Rights,” Butterworths Journal of International Banking
and Financial Law, February 2006, p.47.
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2. TAARY FHRGE

O

A7 AGFNEo|Y AT ANE HH ALsA 2 Aolx, 2= At
of T2AE T AAHAY FogE Yo ¥ldstn itk a¥va A=Y
A A ePSo] A3 vhstel AxdHe] BIF JHPL Ee ALY
o HEFBHES Ae AL ofUxT, Ak ARE Wile Ak ohyth W
A ZF ARY $22487]F(Export Credit Agencies), #39%%7t £+ 4
A71E WFE 25718 FRI/H 879 BHe] Hi 7] et

AEAHS A3 Z2AE FFIA7|RL o|BELEE HA
2 2 gt} ustd Faf Z2AES Qfdtd AH £9E £ UL RHEW
(loan covenants)dl] A& A ES WA $ Y& AIE 7] otk
e @fﬁ"‘ﬁﬂ’\}ﬂﬂ BAAS o hFFyo]l FAE A LAY
g F UM R 72 -l
97 FHedgol olE AR ARE 87 #A ¥ (environmental
management plan: EMP)l] Y€}

HzgFo] ARZ EFHL 3
8 Almrt dold A$dE olF AFsor stER A3EA HELIPe| o
stetet 4= glojok gt} iR EBAYE(transparency)€]
1 2 AzdAe] wet JYPF HELdHs THFL
ot ole AA AFs} FAd EHeA] AE ZRAES] AR &S <&
HA Ux @th 2 olf F9 stue egozx mA HLE FASHACL
3}7] o)tk £3fo] AL UL BFg FIIE A FAAE el H
71= @t} old] wat A3RE IRy nxe] N Fre FATCAM
Ao gt WAoo g FRE FAsol stE ThEF 2ol FEAEITF

2 B3t RS HRE dFstn Ut olE FUIBL i Z2HE RI%

ey =3 2502 Y &(co-financing)dl] e A7 B

Nltll %0, L

rlr
>
(4
9,
HE
Jf-l
©
]
X
o
i)
ol
(o]
fet
%
ok
oX
fara

p

25) Paul Watchman and Charles July, "A new environment,” Legal Week, 2 February 2006,
p.24.
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3. A=dH Algel 7lE

Axdd Foegel F dFe AFY # HE A
framework) & FAQ17t AR L B TEAEJ HL4HE HA ol F9lo
el g8 gth TaAEs AAPE dA 27l &4 2 Q@Y S
oy} IFCY #74RzAIRT d 72 A7 Bk AW 8739201
g obF yAog oRgA @& vz 83, A IA=E7ITILO)
Fofolu FadxBA2dd HgsA] g2 Ut

s A= AgZ #Hste] ojmd
AR e 2FF FRRALE 23ke Agolnt AR RELFENE o
T3 o] 2EAAY ofd 8F3A Fe UsdAe HEdHS H8d
MelEst e 24 @k Ao 4AF FAFYl vHHe] dAY ik
FK(due process of law) WA AEfR#7L & o] FAXA & NFALF7E & =
2A3E UetelMe 238 A=dF Fol2go] &3t
of & AeolH.

T3 AxUAL £d3 23] TZAE AENE i HAH= EHA&(due

e
B
o
kv
ey
N
o

=3
oé.
5

o

®
o,
=)
r o)
oX,
of
o,
oX
tio
e
o

=
S
>
Rul}
ok
rir
A
Y
S
2
N

)
it
£
I
t
—_
N

)
i
“

UG AEege 2EX) AEALT o} AGUAE gleng 15
BIANE ToluAY o]& o148 F ' A7 Ao AW [EE obFH
A7t gtk A EE FEEdArt HALR o HTH(legal recourse)=
e 2EAMY Awgdd datd a9 HaME wolgelAY TAY T F

= Fo0] T2

g0
fr

of

AAZ ZZAHE 2§

re,
o

ol
£
)
iy

< A 7edgE F

fo} ~EAS %

i

el

26) Ibid.
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4ol A AL AEsA "ok 2z ¥ o] Bo| BX ¥ Y 7t
& e FEVNVE 0l oY & A d}E 2FE Ve TR 2EA
AR RuME A ol &de Rol FL Aotk o] BF =
= 474 A (professional negligence)oll wH|stel By RETB(legal
redress)S nHAE = gl FHo] He Adoltha

AT e olx] TRHE Fgo| oA FFE/AET JIFEe] HAT 18
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ABSTRACT

How to Reflect Sustainable Development in Overseas

Investment including Equator Principles”

Park, Whon-il

The Equator Principles are a set of voluntary environmental and social
guidelines for ethical project finance. These principles commit banks and
other signatories to not finance projects that fail to meet these guidelines.
The principles were conceived in 2002 on an initiative of the International
Finance Corporation and launched in 2003. Since then, dozens of major
banks have adopted the Principles, and with these banks among them
accounting for more than three quarters of all project loan market volume
the Principles have become the de facto standard for all banks and investors
on how to deal with potential social and environmental effects of projects to
be financed. While regarding the Principles an important initiative, NGOs
have criticised the Principles for not producing real changes in financing
activities and for allowing projects to go through that should have been
screened out by the Principles, such as the Sakhalin-II oil and gas project
in Russia. In early 2006, a process of revision of the principles was begun.
The Equator Principles state that endorsing banks will only provide loans
directly to projects under the following circumstances:

- The risk of the project is categorized in accordance with internal
guidelines based upon the environmental and social screening criteria of the
International Finance Corporation (IFC).

- For all medium or high risk projects (Category A and B projects),

* Equator Principles®] #3tadE <http:/en. wikipedia.org/wiki/Equator_Principles>ell Al A g
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sponsors complete an Environmental Assessment, the preparation of which
must meet certain requirements and satisfactorily address key environmental
and social issues.

- The Environmental Assessment report addresses baseline environmental
and social conditions, requirements under host country laws and regulations,
applicable international treaties and agreements, sustainable development and
use of renewable natural resources, protection of human health, cultural
properties, and biodiversity, including endangered species and sensitive
ecosystems, use of dangerous substances, major hazards, occupational health
and safety, fire prevention and life safety, socio-economic impacts, land
acquisition and land use, involuntary resettlement, impacts on indigenous
peoples and communities, cumulative impacts of existing projects, the
proposed project, and anticipated future projects, participation of affected
parties in the design, review and implementation of the project, consideration
of feasible environmentally and socially preferable alternatives, efficient
production, delivery and use of energy, pollution prevention and waste
minimization, pollution controls (liquid effluents and air emissions) and solid
and chemical waste management.

~ Based on the Environmental Assessment, Equator banks then make
agreements with their clients on how they mitigate, monitor and manage
those risks through an ‘Environmental Management Plan’. Compliance with
the plan is required in the covenant. If the borrower doesn’t comply with
the agreed terms, the bank will take corrective action, which if unsuccessful,
could ultimately result in the bank canceling the loan and demanding
immediate repayment.

~ For risky projects, the borrower consults with stakeholders (NGO's and
project affected groups) and provides them with information on the risks of
the project.

~ If necessary, an expert is consulted.
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The Principles only apply to projects over 50 million US dollars, which,
according to the Equator Principles website, represent 97% of the total
market.

In early 2006, the financial institutions behind the Principles launched
stakeholder consultations and negotiations aimed at revising the principles.
The draft revised principles were met with criticism from NGO stakeholders,
who in a joint position paper argued that the draft fails by ignoring the
most serious critiques of the principles: a lack of consistent and rigorous

implementation.

As of February, 2006, the following institutions have adopted the principles
are numbered up to 40, including ABN AMRO Bank, Bank of America,
Barclays ple, CIBC, Citigroup Inc., Credit Suisse Group, Dresdner Bank,
HSBC Group, ING Group, JP Morgan Chase, Mizuho Corporate Bank, Royal
Bank of Canada, Standard Chartered Bank, Wells Fargo, WestLB, Westpac
Banking Corporation.

NGO’s have generally welcomed the principles, but have concerns over their
integrity. One of these is that the principles will not make a real difference.
They argue the case of the Baku-Thilisi-Ceyhan pipeline, which in 2004
was financed by several Equator Principle banks and the IFC itself, despite
an independent NGO assessment, which identified thirty breaches of the
Principles.

Other issues include concerns that the IFC will weaken the safeguard
policies on which the Equator Principles are based, the lack of enforcement
and accountability framework, free-riders, and that the scope of the

principles is limited to project finance only.
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