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A Study on the compensation regime and response cost

for oil pollution in Korea and advanced country
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ABSTRACT : With the rapid development of oil and chemical industry in the late 20C, massive transportation of oil by oil tanker
vessel has grown and it caused the big oil pollution accidents. When oil spill from the oil tanker, damages reach into the
astronomical figures in economically and damages affect wide area and many people with break the balance of ecosystem.
Recently in Korea, the oil pollution accidents has occurred frequently as growing of oil consumption and it caused large—scale
damages to the victim. Oil pollution in Korean offshore takes not only korean fishermen from their life ground and break the
ecosystem but it takes too much time and money to recover. To minimize oil pollution damages, it IS necessary to make
pre—caution effort as a ship owner and relevant government bodies should endeavor to prevent from more damages. But once oil
pollution accidents occurs in territorial sea, compensation for victim fishermen is very important. But it is true that compensation

Is not paid to victim smoothly. So this study aims at the problems of oil pollution compensation to the Korean victim and find the
best way to get reasonable compensation.

KEY WORDS : 0Oil pollution, Compensation, IOPC Fund, P&I Club, International Convention
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